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THE MONROE DOCTRINE .. . When James These forty-seven words, known as the Monroe 
Monroe delivered his presidential message to Con- Doctrine, have been accepted without modification 
vress on December 2. 1823. he said in part, through the years by the people of the United States 
“We owe it therefore to candor, and to the as the cornerstone of American foreign poli i: 
amicable relations existing between the United though Congressional action has never confirmed them. 
States and those powers, to declare that we 7 7 “f 
should consider any attempt on their part to Our sincere endeavor to adhere to the principles of 
extend their system to any portion of this democracy as exemplified in the American Agency System 
Hemisphere, as dangerous to our peace and has gained the respect and confidence of the Agents of 


safety.” America which is a cherished asset. 
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The Careful Young Driver Protects Two Futures Many 


Most « 
maintain: 
watching 
W., ing an « 

hen sons or daughters sit behind the too, if they aren’t, about their moral and cies wih 
wheel of the family car, two futures are financial responsibility to others in the ; ame 
at stake .. . their own and that of others event of personal injury or property are on 


whom they may injure. damage. besinese 
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ing 25% 
Naturally, young drivers fear a serious Proper safety education in the home in- righ ay 

d at 2U% ( 
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Fast Getting Taste 


of Competition in 
Commission Field 


Important Companies 
Introducing Graded Scale, 
Often With Variations 


NEW YORK — The staid old east, 
where fire insurance commission scales 
have been over the written in 
stone, is now getting a taste of the kind 
that has 
long been common in the middlewest. 
largely to a matter of 


years 


of competition in the realm 


It reduces very 
an extra 5 points for preferred business. 
Instead of the time-honored commis- 
sion scale of 20% flat, 
tingent for agents, important gen go 
have introduced a scale of 15 and 
in the New York suburban field. The 
same companies incidentally have intro- 
duced the graded scale in other sections 
of the east, notably in New England. 


plus 10% con- 


Move to Maintain Margin 


This has led to further tampering 
with the old standard and there are 
still other variations that are being of- 
fered. Then the few companies that have 
for some time had a differential are 
moving to maintain their margin, which 
means generally speaking either 20 and 
30 or 30 flat. Still another company, 
and an important one at that, is paying 
20% to brokers. 


In the middle west, where graded 
commissions have prevailed for years, 
many critics have praised the eastern 


plan of a flat 20%. as being superior in 
point of sinapliclty and for reducing the 
cost of record keeping. There was a 
time indeed when serious consideration 
was given to extending the eastern scale 
to the middle west. Now it appears that 
the tables are turned and in a day of 
practical competition, without self-regu- 
lation of commissions through company 
organizations, the graded commission 
scale is making headway. 


Many Still on Sidelines 


Most of the major companies are still 
maintaining a sideline position. They are 
watching developments closely and keep- 
ing an extra sharp tab on the classi- 
fication of their business in those agen- 
cies where they are planted alongside 
of companies that are newly deviating 
in respect of commission scale. They 
are on the lookout for evidence that 
such an agent is transfering preferred 
business to the competitor that is pay- 
ing 25% for this and for a hint that they 
are getting undue proportion of risks 
at 20% commission for which the com- 
petitor under the graded scale is allow- 
ing but 15%. 


Reverse Stand on Licensing 
Reciprocals in Nevada 


The Nevada attorney general has 
modified his ruling, made some months 
ago, that reciprocal insurers cannot be 


licensed in that state. In his new 
ruling he says, in part: 
“This office now finds, and is con- 


strained to amend the opinion to hold 
that foreign companies now licensed to 
engage in the exchanging of reciprocal 
or interinsurance contracts in this state, 
may continue to be so licensed.” 


XUM 


Junker Honored 
at 50th Milestone 


Harold Junker, president of Crum & 
Forster, was guest of honor at a lunch- 
eon held at the Drug & Chemical Club, 
New York, ‘Wednesday. The occasion 
was his 50th anniversary with the or- 
ganization, and the luncheon was given 
by a group of home office men w ho have 
been closely associated with him for 
many of these years. Mr. Junker’s en- 
tire business career has been with Crum 
& Forster. 

He started as the office boy in the un- 
derwriting department of the home of- 
fice. In 1913 he went to the western 
department at Freeport, Ill., and later 
became assistant manager of that 
branch. Mr. Junker was transferred in 
1918 to the coast department at San 
Francisco as manager, and in 1924 re- 
turned to New York as general agent in 
charge of nationwide underwriting and 
production. In 1932 he was elected vice- 
president and director. He was elected 
executive vice-president in 1948 and 
president in 1951. 5 

During a very active business career, 
Mr. Junker has never been too busy to 
give help and counsel. He has always 
had a keen and sympathetic interest in 
the problems of others, an interest that 
is symbolized as much as anything by 
the door to his office, which always has 
been open. 


Plan Card for “Ad” Men’‘s 
New York Meet in March 
The spring meeting of Insurance Ad- 


vertising Conference has been slated 
for March 31 at the Roosevelt hotel, 


New York. E. Rhea Hurd, Jr., Amer- 
ican Automobile, is in charge of the 
program. 


Two speakers already have been lined 
up, they being Dr. Ernest Dichter, a 
specialist on psychological research 
in marketing and communications, and 
Valentino Sarra, expert on dramatic 
photography. Dr. Dichter will discuss 
“Depth Interviews,” a new _ research 
technique, while Mr. Sarra will give his 
ideas on how to buy photographs for 
insurance advertising. 


. ° ° 
Dickson Adjusting Expands 

Dickson Adjusting Co. of Washing- 
ton, D. C., is opening an office at Balti- 
more at 225 Redwood street, with Doug- 
las E. Schooley as manager. Mr. 
Schooley has been in the adjusting busi- 
ness for 18 years and is conversant with 
multiple line claims. 

Dickson Adjusting has branch offices 
also at Annapolis, Pocomoke City, Md., 
and plans to open new offices shortly at 
Hagerstown, Md., and Dover, Del. 

At Washington the adjusting staff 
has been increased under C. P. Poling, 
vice -president in charge of fire and 
marine. 


Bingham, Birmingham Head 


Carson C. Bingham of the Bingham 
& Bingham agency has been elected 
president of Birmingham (Mich.) Assn. 
of Insurance Agents, succeeding R. K. 
McClellan. Dalton H. Lamb of the 
McClellan agency is vice-president, and 
Miss Elizabeth C. Graves, Ead & 
Graves, secretary. 


Hatcher Personnel Director 


Merrill G. Hatcher has been appointed 
director of the newly-established per- 
sonnel department of the Hawkeye- 
Security group of Des Moines. The de- 
partment will handle the hiring and 
placement of home office employes and 
for the company’s 10 branch offices. 


Glens Falls Group 
Revamps Midwest 
Organization 


Central Department Is 
Set Up at Chicago to 
Supervise Five States 


Glens Falls group has established a 
central department, with headquarters at 
Chicago, to supervise operations in Min- 
nesota, Wisconsin, Nebraska, Iowa and 
Illinois. All fire and casualty business 
in these states will be under the execu- 
tive supervision of Secretary Laurence 
A. Kenney, assisted by John H. Bryden 
as manager, Arthur W. Neumann as 
agency director, and Norman Hock- 
enberry as assistant manager. 

No changes have been made in the 
handling of business in Michigan. 

A metropolitz an branch has been cre- 
ated to service business originating in 
Cook, McHenry, Lake and DuPage 
counties of Illinois. George E. Schweers 
will supervise the fire division of this 
branch as manager. Donald. R. Grund 
has been promoted to manager of casu- 
alty underwriting for the metropolitan 
office, as well as the balance of the cen- 
tral department territory. 

Joel H. Dale has been appointed man- 
ager of the Minnesota office of the cen- 
tral department at Minneapolis. He will 
be assisted by John P. Rosengren, spe- 
cial agent. 

The Milwaukee office supervising 
Wisconsin will be in charge of Harold 
V. Schnitzler as manager, who will be 
assisted by Arthur H. Black, special 
agent. 

The duties of William A. Gould, spe- 
cial agent, remain unchanged. He con- 
tinues to take care of fire business in 
Illinois territory outside of metropolitan 
Chicago. Special Agent Fred Faha will 
give his major attention to the casualty 
business in Illinois. 

Fire business in Towa will continue to 
be supervised by Richard W. Dunker, 
special agent. Casualty supervision will 
be furnished by the Omaha and Chicago 
offices. 

Stanley FE. Amsden has been named 
manager of the Omaha office which will 
have supervision of operations in Ne- 
braska, and of the casualty business in 
Iowa. 


New Indiana Setup 


Operations in Indiana have been con- 
solidated under the supervision of 
Maurice H. Cravens, manager. New and 
enlarged headauarters have heen opened 
at 535 State Life building. Indianapolis. 

Special Agent C. Rav Eberly has been 
transferred from Nebraska and_ will 
share the duties of fire production with 
Don F. Driver. Mr. Eberly will spe- 
cialize in rating and engineering and 
both men will assist in group operations 
wherever possible. 

George L. Browning will continue as 
manager of the casualty division, but 
will also lend assistance in the overall 
operations of the group. 

This consolidation will be fully com- 
pleted on or about April 1 when the 
supervision of all casualty underwriting 
and claims matters will be transferred 
from the central department to the new 
Indianapolis office. 

Robert M. Gut has been transferred 
from Orlando, Fla., to Indianapolis and 
has been named claims manager. and 
Tom A. Harris has been appointed cas- 
ualty underwriter for the consolidated 
unit. 

Mr. Cravens maiored in insurance at 
college and had 16 vears of insurance 
exnerience hefore joining the Glens 
Falls as special agent in 1945. 


Realistic Loading 
for Cafastrophe 
E. C. Losses Sought 


Commissioner Cheek 
Urges Such Action in N. C. 
Rate Reduction Hearing 


RALEIGH, N. C. 
Cheek told the 


Commissioner 
North Carolina Fire In- 


surance Rating Bureau that he thinks 
extended coverage rates should include 
a realistic loading to guard against 


catastrophe. His remark, during a pub- 


lic hearing on the bureau’s purpose. Re- 
ductions in fire and E.C. rates, 
rected to Charles M. Close, 
dent of Great American and chairman 
of the bureau’s governing board. 

“Tt is essential for the industry to go 
to the public and say: ‘We need a cer- 
tain amount for normal losses and 
another amount for catastrophe losses,’ ” 
Mr. Cheek said. “As long as they con- 
tinue along on a 50-50 loss ratio basis 
it makes it hard for us to give recog- 
nition to this catastrophe hazard.” 


E.C. Loss Ratio Low 


Mr. Cheek said department figures on 
E.C. experience in North Carolina for 
the five years 1946-1950, adjusted to 
premiums earned and losses incurred, 
showed a loss ratio of only 27.9%. The 
rating bureau figures for the period 
1943-1950 showed a 33.17%. In the 11 
years covered for the rate filing, the 
loss ratio was 23.5 %, which Mr. Close 
said was the lowest in the country. 

A proposed reduction of 43% on farm 
dwellings in the inland area and 39% 
on farm dwellings in the seacoast area 
wouldn’t push the loss ratio up much, 
Commisioner Cheek said. If it goes to 
10%, he said he would still be faced 
with the problem of explaining to the 
public why the differential between that 
and 50% is necessary. 

Cheek said, “we are 


was di- 
vice-presi- 


“In effect,” Mr. 
being asked to approve a catastrophe 
loading without recognizing it as such.” 


No Opposition to Proposals 
Mr. Close said the 


proposed a 1% loading for catastrophes, 
but that this “cannot be applicable to 
windstorm perils.” He figured at least 
a 20% loading would be necessary for 
windstorm. 

There was no opposition to any of 
the proposals and no request that any 
rates be cut further than proposed by 
the bureau. 

The bureau estimated proposed fire 
rate reductions would amount to $738,- 
815 annually, and E.C. reductions to 
$852,018. W. T. Joyner, general counsel 
of the bureau, said another $14,000 fire 
reduction was indicated when adjusting 
experience but that this was left as a 
margin for a possible reduction for 
abbatoirs with freezing units, a study 
of which now is under way. 

Mr. Joyner also said the bureau used 
a 2.7% factor in calculating the effect 
of installment and annual renewal plans 
approved in 1949 on the loss experience 
prior to that period. 


companies had 


Harvey Miller of the advertising and 
public relations department of Home 
is now back on the job after a trip 
to the hospital and a sojourn at home 
recuperating from an infection. 
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aa Rdvaneed at 
Home Office of 
National Union 


National Union has made five promo- 
tions at the head office. The principal 
reason for the changes is to establish 


an official staff that would be alike for 
each company in the group. 

\. G. Kaufmann, president of Bir- 
mingham Fire, has been elected chair- 
man of the board of that company. He 
has been with the Birmingham in vari- 
ous capacities for — 50 years. 

Pat J K. Mullen, marine secretary, has 
been advanced to aaa, He joined 
National Union in 1923 and has had 
field service and has served in several 
departments at the home office. 

J. B. Thomas has been elected sec- 
retary. He joined National Union in 
1936 as state agent for Missouri, and 
transferred to the home office in 1947 
as assis -~ secretary. 

F. J. Shields has been elected as- 
sistant secretary. He started with the 
company in 1938 as marine manager at 
Chicago, and in 1950 was transferred 
to the home office in the same capacity. 


W. F. Orluske has been advanced to 


assistant treasurer. He started with the 
company in 1917, and is the second old- 
est employe in point of service. All 
of his career has been devoted to the 
treasurer’s department. 

The official Potaff of the companies is 
now: President, W. A. Rattelman; vice- 
presidents, William MacLean (also 
treasurer), Robert F. Miller, Ralph 
Newman, Brady Goldsmith, and Paul 
M. Simmerman; secretaries, F. J. Breen, 
Kenneth F. May, Paul K. Mullen, J. 


B. Thomas; assistant secretaries, W. 


L. Schreiber, F. J. Shields, W. W. Ger- 
rard; assistant treasurers: E. W. Hall, 
W. F. Orluske. 


Declare Dividends in March 
Corporations generally are following 

the practice of declaring dividends for the 

first quarter in the third month instead of 


the prevous practice of some of them 
declaring in February. The excess 
profits tax law provides that any dis- 


days after the pre- 
deemed to be of 


within 60 
Dec. 31 is 


tribution 
ceding 


that date, which reduces the credit 
under the excess profits tax law. 

A few insurers formerly followed the 
February practice and now have 
changed over to March declaration. 
Most have made the declaration in 
March anyway. 


Dwellings of Low 
Cost Have Least 
Cover to Value 


One company that makes a periodic 
test check of loss files where property 
values are shown to determine how in- 
surance to value is running found as a 
result of the most recent sampling that 
the low value dwelling continues to pre- 
sent the most serious underinsurance 
problem. 

As an 
the values, 


here are some of 
the amount of 
$3,000, $1,000; 
$1,800, 


illustration, 
followed by 
insurance: $2,500, $800; 
$5,000, $3,000: $4,000, 
$1,000; $5,000 $3,100. 


The Higher the Closer 


was made of dwellings, 
manufacturing proper- 
ties. On the more valuable properties, 
the insurance is much closer to value. 
For example, here is a sequence of the 
values and the insurance as they came 
out of file: $10,000, $10,000; $7,000, 
$3,500; $5,000, $5,000; $16,000, $16,000; 
32,000, $27,000; $8,500, $8,500; $61,500, 
$50,000. 

There 





The check 
mercantiles and 
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were approximately 300 items 





MOTORSCOOTS 
MOTORBIKES 
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in this particular test, involving values 
of $3,747,735 and insurance of $2,853,525, 


for insurance to value of 76% In 
classes, dwelling properties reflected 


75% insurance to value; mercantiles 79% 
and manufacturing 63%. It is pointed 
out that the low insurance to value on 
manufacturing risks is in part due to 
one item where there was $60,000 in 
value and only $16,000 of coverage. It 
should be pointed out also that this 
particular insurer has been making rea- 
sonably effective efforts to get insurance 
to value on all lines but especially is 
doing so in the dwelling field. 


A.E.C. Claims Offer Biggest 
Headache from Cal. Flood 


LOS ANGELES—Insurance loss re- 
sulting from the January flood here 
will be under $1 million. Approximately 


5,000 claims under the extended cover 
endorsement have been made with in- 
surance loss totaling $150,000; 500 
claims under the personal property 
floater with $250,000 loss: claims under 
the broad form comprehensive written 
by four companies are reported not to 
exceed 100 with an aggregate loss of 
not more than $35,000. \utomobile 
losses, under the universally-inclu led 


comprehensive liability 

to be practically 100%. 
Automobile trade papers reported ap- 

proximately 6,000 cars as a total loss in 


form are believed 


southern California and 300,000 with 
some degree of damage. Claims made 
to the various automobile clubs ran 
approximately 50% over monthly nor- 
mal calls. 


The greatest controversy in respect to 
insurance losses still hinges on the in- 
terpretation of the new additional ex- 
tended coverage endorsement wherein its 
concluding provision applies coverage 
to loss by collapse of floors, walls and 


roofs of the insured building, but not 

collapse caused by or resulting from 

subsidence. 

House and Ringer Are 

Advanced by Aetna Fire 
Henry B. House, who has_ been 


secretary, 
elected 

Aetna 
fire 


assistant 
has been 
secretary of 
Fire and _ its 
and casuaity sub- 
sidiaries. L. Ray 
Ringer, educational 
director, was elect- 





ed assistant secre- 
tary of all com- 
panies. 
Harold B. Mur- 
ray and Jack G. 
Thume, general 
agents at San 
Francisco, have L. Ray Ringer 


been appointed as- 
sistant managers of the Pacific depart- 
ment. 


Another R. I. Bill Asks Bond 


for Out-of-State Insurers 
PROVIDENCE, R. I. — A bill en- 


abling the ins urance commissioner to 
require out-of-state insurance companies 
to post bonds to protect their Rhode 
Island policyholders has been introduced 
in the state senate. 
The measure is 
backed in previous 
sioner Bisson. 


Glidden Goes to Mich. 


Indiana Lumbermen’s Mutual has 
transferred Fred R. Glidden to Mich- 
igan, where he will provide inspection 
and service facilities for agents in the 
territory. Mr. Glidden is a graduate 
of Purdue University and majored in 
engineering. 


similar to legislation 
years by Commis- 


Henry L. Fillman of York, Neb., who 
is with the Farmers Mutual of Lincoln, 
has filed for the Democratic short-term 
nomination for U. S. senator. He will 
oppose William Ritchie, Omaha lawyer. 
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Settle | Saal oes unsprinklered buildings. Leaf, however, entirety by the address, 2725-45 and that Bg d D li 
contended that the contents were cOv- Leaf never knew of any other method rod we ing 
ered in all of the buildings. of describing the premises. Leaf con- - 
Loss for $125,000 Leaf stated that on March 7, 1949, tended it had a right to rely on the fact Form in N. a 
A. Napier & Co. submitted to Leaf that the increase in fire rate disclosed by 
A settlement has been effected in the for signature a printed form “affidavit the new endorsements reflected any and New Jersey Fire Insurance Rating 
amount of $125,000 in connection with to secure an average rate for blanket a]] circumstances existing in the prem- Organization announces that the New 
the loss of Leaf Brands, Inc., on July insurance.” The new warehouse loca- jses that were different from those for- Jersey insurance department has ap- 
27, 1949, to contents in buildings in the tion was designated in this form as merly occupied. proved for use beginning March 1 the 
2700 Van Buren street block at Chi- 2723-43 West Van Buren street on the Clausen, Hirsh & Miller in this case broad dwelling fire policy in that state 
cago. Leaf put in a claim for $311,322, representation to R. A. Napier & Co. represented Aetna Fire, Automobile, and a revised household furniture pol- 
whereas the insurers, who were repre- that such was the correct address of the Fast & West, Firemen’s, Georgia Home, icy. This will bring New Jersey. sub- 
sented by the Chicago law firms of entire premises. The form, according Imperial Assurance, Law Union & Stantially into line with many other 
Clausen, Hirsh & Miller and of Samuel to Leaf, was executed on behalf of Leaf Rock, Milwaukee Ins. Co., Minneapolis states as to the dwelling policy, which 
Levin, contended that the whole loss and filed with Cook County Inspection — gM. Northern Assurance, Northern provides that insured may use up to 
was less than $120,000. — ; : Bureau through Napier. of New York and Scottish Union. Sam- 10% of the dwelling coverage on out- 
a grtesited gee a: Cae a Bureau Inspectors Cited uel Levin represented State of Pa, uname —_ br gl - a 
in federal court at Chicago fraudulent American, Firemen’s, British America, amount on rental value of the dwelling 
and false swearing with the intention of Leaf asserted that Cook County In- American National and County Fire. and outbuildings. 
cheating and defrauding the insurers. spection Bureau had made inspections ate RP new item, No. 7, has been added 
_ Leaf is a chewing gum and confec- after the affidavit was filed and from Excelsior Agents to Meet to the form itself under which insured 
tioner company. which it was reported, according to may purchase rental value insurance 
The insurers alleged that their poli- Leaf, to the insurers that the entire Following its annual stockholders’ covering the “fair rental value” of the 
cies covered only one of a group of three structure, consisting of three sections, meeting Feb. 11 Excelsior will conduct property without a contribution clause 
separate buildings which was sprin- was occupied by Leaf and shortly after at the home office a meeting of its and with no limitation as to value, if a 
klered. The insurers in their bill stated that, according to Leaf, the insurers de- agents’ advisory council, which con- premium is shown for the cover. Or, 
that the fire started in one of the un- livered to Leaf revised endorsements sists of 40 agents in 11 states. Alfred jnsured may use the old rental value 
sprinklered buildings and communicat- specifying that the average rate under C. Sinn, Clifton, N. J., is a member of form, which is a separate policy, and 
ed to the sprinklered structure. The all the blanket policies had been in- the board, is chairman of the planning contains the contribution clause, at a 
premium was at the sprinklered risk creased from 62 cents to 80 cents. Leaf committee and will preside over the lower rate. 
rate and the insurers alleged that there said that the structure had always been agents’ meeting. There will be a din- The household furniture form has 
was never any intention to insure the commonly known and designated in its ner that evening. been revised to provide that the 10% 
eas : off premises coverage excludes row- 
| boats and canoes. Under the house- 
| hold cover itself, there are now speci- 
| fically excluded boats other than row- 
| boats and canoes. Previously, the form 
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New Income Sources, 


Count on 
The Kansas City 





Your friendly Western Company, The Kansas City, is 
ever alert and aggressive in finding new ways to help 
you increase your premium volume. For example .. . 


@ A number of years ago, The Kansas City’s 
officers and directors originated the well- 
known Personal Property Floater . . . a long 
needed service for the public . 
an important source of premiums for you. 


© As a multiple-line company, The Kansas 


Var, T Yon 


A Multiple-Line Insurance Company 


. and now 


City recently initiated the 3-in-1 Residence 
Fire and Casualty Insurance policy — extra 
protection for your insureds and an easier 
way for you to sell three coverages in one. 


To stake out new income sources, ask your 


Kansas City field man about ways to increase 


PRESI(PENT 


your premium volume. 






BY KANSAS CITY Pere and Marine 








INSURANCE 


COMPANY 


KANSAS CITY, MISSOURI 


did not mention boats in the exclusion 


so that the assumption was they were 
covered. 

In adition, the household form used 
to include improvements and _ better- 


ments up to the full amount of the in- 
surance. In the new form, only 10% 
of the face amount of the insurance 
applies to this item. 


Red Hot Detroit Public 
Adjusters Have Tame 
Hearing With Murphy 


The meeting conducted by Joseph 
Murphy, acting federal district attorney, 
last week with a number of Detroit 


public adjusters was a tame affair, and 
not much developed except a legal ques- 
tion as to whether the re-broadcasting 
of information picked up by the adjust- 
ers in their automobile short wave in- 
tercepter sets is illegal. 

George Fitzgerald, attorney repre- 
senting several of the contractors and 
adjusters, said that the practice of re- 
broadcasting information is a legal one, 
and Mr. Murphy will take the question 
before a federal judge. He stated that 
if the ~~ * indicates that the broad- 
casts are illegal, and if it is found that 
they are bane made in spite of his 
order to desist, he will prosecute. 





New Detroit Head 














I. W. Blumberg 


Bruce Chalmers 


Irving W. Blumberg of the Blumberg 
Bros. Co. has now taken office as presi- 


dent of Detroit Assn. of Insurance 
Agents, succeeding Bruce Chalmers. 
Mr. Blumberg is a partner in the 
Blumberg Bros. Co. agency, which is 
comprised of Irving W. and Louis C. 
Blumberg. This agency was started in 


1925 and has developed into a substan- 
tial organization. Mr. Blumberg is 
widely active in civic matters, and holds 
offices in six organizations. 
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Many new apartment buildings haven’t written as valued policies, if the fur 

Fur and Sahin Eupecientd Bringing the theft protection they once did. coat is “lost” or stolen she will _— 
. Techniques of thieves are continually the $3,000 or $3,500 although she paic 

Demand for New Forms, Higher Rates improving. Quality locks on doors are only $2,000 This breeds carelessness. 


expensive. Dwelling builders save In fact, when a coat is two or three 
NEW YORK—Jewelry and fur linehave had jewelry and now are buying money by installing cheap locks. This years old a woman is practically happy 


> Rating losses are pinning back the ears of in- it heavily. Schedules indicate these doesn’t protect the person living there to have it stolen. She can make money 
the New land marine underwriters in the met- people have very little other wealth. later on. a dha Py See renee 
has ap- tropolitan area and men with access to Often they are careless, just do not Furs Over-appraised PA. heen = her great this overap- 
ch 1 the # figures on nationwide business say that know how to take care of it, or may an : ; b> si we ell — Whe ale ae 

hat state | the loss picture is not very good in have somewhat of the “easy come, easy he situation on furs is different but Praisal practice. When people set ad og 
ture pol- laree cities anvwhere. Rates on both go” attitude that breeds carelessness not any better. One of the biggest prob- buy a ur coat they try to get it whole- 
sey, sub- these classes, unchanged since 1949, are and losses. lems in the field is overinsurance. A sale’. To do that they must go through 
iy other said to be inadequate by many under- People are inclined to forget to lock woman buys a coat for, say $2,000. some back door channel. — 

'y, which writers. In one organization the loss doors when they have insurance. Or Aside from the addition to the basic A sales gimmick used is to suggest 
e up to ratio has doubled in the last three years. they neglect to take the extra second price by taxes, she may get an appraisal to the woman that she can have it at 
on out- Some companies are better off than to throw the dead bolt on the door that on this coat of from $3,000 to $3,500, such-and-such a low price because she 
insurance others but those that write a big vol- adds to the protection of an apartment. or more. Since these policies are often (CONTINUED ON PAGE 28) 


dwelling 





ume of across the board marine busi- 
i ness in the claim conscious metropolitan 
areas have begun to plead for relief at 
rating organization meetings. 


en addec 
1 insured 
nsurarice 


”? of the The losses on jewelry and furs are 
m clause reflected to a considerable degree in 
alue, if a personal property floater experience. 
ver, Or, The problem is more serious than for- 
tal value merly because personal classes now 
licy. and « are providing more than half of the 
ise, at a ( inland marine volume, outdoing com- 
mercial business. 
orm has There is some agitation for territo- 
the 10% rial rating on jewelry lines to reflect 
les row- the experience of certain areas. Not all 
e +house- favor this move. 
Ww Speci- Whether ‘the overall crime figures 
lan row- 


bear out the contention that there is 
a wave of big jewelry thefts, loss ex- 
periences indicates that that is what has 
been happening. Smaller losses also 
have increased along with the sensa- 
tionalized jumbo line losses that make 
| better- the headlines. 
f the in- | 


nly 10% , Public Gets Careless (L) 


nsurance 


the form 
exclusion 
1ey were 


rm used 


Ge) 


dy? 


The average small town housewife at 
home isn’t the person the underwriters 












































worry about on jewelry losses. It is the 

lady who makes the trip to the big 

city and then just plain forgets to safe- 

guard her pearls and diamonds or is od 

too careless to put them in the hotel It takes two to doa mind-reading act—and 

safe. There is already ‘some talk among 

oe underwriters of getting together with it also takes teamwork between producer 
Josep the hotel people to do some educational 

attorney, work with their guests on jewelry stor- and company to build an outstanding insur- 
Oh oaggeens age. This would be in addition to basic F 
oe cone ene eteeeen sane at Miss or ance business. Last year we made available 
adcasting The movie, stage, television or radio to any agent or broker, whether he repre- 
e adjust- celebrity, the target risk easily spotted ‘ 
wave in- by the thief, is not a very good risk sented us or not copies ofa monthly mailing 
; in the eyes of many companies. But F 
| aoe. there have been some big American to our producers, FIREMAN’S FUND IDEA 
tors and ' market losses on this business in the P , 
€ of re- last year. The wealthy Park Avenue in- INDEX. The requests were so numerous that 
egal one, sured is usually more careful with her 5 4 
ae ae jewels than the celebrity. Men who use we are continuing this offer in 1952. Past 
a | jewelry are worse risks than women. 8 . 
und that Underwriting Stiffens issues of the IDEA INDEX discussed specific 
e of his There has been a constant tightening | th mplete file is a miniature 
te. up on underwriting. Companies are COR ay ene 

much more strict on premises protec- 








tion requirements. There is general textbook on insurance. This year, the em- 


hesitance to write the nouveau riche who 
have come into money through the de- 
fense effort, for example, and who never 


phasis will be on sales helps, case histories, 


success stories, helpful information on 





overcoming sales resistance. One of many 


WANTED FIREMAN’S FUND services, our IDEA INDEX 


has built business for others...it can build 


STATE AGENT business for you. Mail the coupon today. 


In Illinois for a large fire com- 





pany. This position has a lot to 


halmers 


offer in the way of prestige, pro- 
slumberg : . Cresta 


motion and salary. For particu- 


Advertising Department, Fireman’s Fund Group 
401 California Street, San Francisco 20, California 


Without obligation, please send me the current issue of 
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as presi- FIRE + AUTOMOBILE « aed [ected at gal “ | 

nsurance ine wilte REINSURANCE FIREMAN’S FUND IDEA INDEX. 

— th Head Office: 401 California Street, San Francisco 20, California | 

in 1e€ 

rh} . Departmental Offices: New York + Chicago * Boston | 

ae FERGASON PERSONNEL Atlanta + Los Angeles + Seattle alee 

farted in 330 S. Wells Street, Chicago 6, Illinois FIREMAN’S FUND INSURANCE COMPANY 
substan- HArrison 7-9040 HOME FIRE & MARINE INSURANCE COMPANY State ri 

berg is a? FIREMAN’S FUND INDEMNITY COMPANY sg a 

nd holds WESTERN NATIONAL INSURANCE COMPANY seme ee ee ee ee ee ee ee ee ed 
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BOEING STRATOFREIGHTER 


HEN air cargo moves at three miles a minute—and every 
pm means money—then air cargo insurance service must 
move at the speed of flight, too. 

But, as in aviation itself,—speed and precision in insurance service 
require years and years of practical experience and a world of 
knowledge. And a mind open to change! 


That is why our policies, which protect shipments everywhere, are 
not only firmly based on sound insurance principles;—but are 
kept in step with rapidly changing air transportation developments 
at all times. 


_ us aid you in maintaining proper air carge coverage for your 
ents. 


Wm. H. M°GEE & Co., Inc. 


Underwriters of Everything in Transit 


Ill John Street New York City 


SERVICE OFFICES 
BALTIMORE @ BOSTON @ CHICAGO @ COLUMBUS, O. @ DALLAS @ HOUSTON 
LOS ANGELES @ NEW ORLEANS @ PHILADELPHIA @ SAN FRANCISCO 
SEATTLE @ TAMPA @ TORONTO 
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Blast at Multiple 
Location Rate Plans 


memorandum to Kentucky In- 
spection Bureau, Kentucky Assn. of 
Insurance Agents and the Louisville 
Board have criticized both the “bureau” 
and “independent” plans of rating mul- 
tiple location risks, charging the plans 
are “discriminatory and unorthodox.” 

The agents have three major objec- 
tions to the plans. They say that un- 
orthodox credits in rate and premiums 
are being allowed to certain eligible 
insured for such factor as number of 
locations, distribution of risks, and size 
of premiums. This treatment is not pos- 
sible under other merchandise stock 
forms, the agents claim. 

Lower rates granted under the two 
plans are prompting many insured who 
previously carried insurance under 
form A to switch to form 1. “The in- 
crease in handling detail for companies 
and agents in this transfer of business 
is enormous,” the memorandum said. 

Since commissions are lower under 
form 1, the reduction in premium, sup- 
posedly for conditions in the risk it- 
self, are paid for out of the agents’ 
pockets, it is argued. 


Bank Buyers Check Valued 
Policy Laws of All States 


The valued policy committee of the 
Savings Banks Insurance Forum otf 
New York State has written letters to 
the insurance commissioners of all 
states, Alaska and Puerto Rico, asking 
information as to the use of the valued 
form of fire policy in their jurisdictions. 
Effort of the committee is to determine 
if the rate makeup is based on 100% 
of coverage and if, in case the policy 
does not mention it, the owner would 
collect in full in event of a partial loss 
with than 100% coverage being 
carried. 

Replies so far received vary from let- 
ters to books of insurance law and 
copies of court cases. The committee 
will require a considerable time to ana- 
lyze the answers, once they are all in. 
The committee has been enlarged in 
order to take care of this work. 

Fred Baker, Manhattan Savings Bank, 
who is chairman of the liaison com- 
mittee, summarized the yearly report 
of the insurance committee of the Na- 
tional Assn. of Savings Bank, which he 
heads, that was submitted to the council 
of administration of the national asso- 
ciation. That report notes that effective 
Jan. 7 there is automatic reinstatement 
of all losses in New York and this ap- 
plies to the states in Eastern Under- 
writers Assn. territory except New 
Hampshire and District of Columbia. 

Also, the bankers blanket bond was 
extended to include replacement ot 


In a 


less 


records, eliminating necessity of a valu- 


able papers policy. An analysis of 
blanket bond coverages was completed, 
and a stand was taken on the war 
disaster act. Mr. Baker’s committee also 
has recommended that all banks estab- 
lish an inventory control program for 
furniture and fixtures and it has still 
in progress an analysis of mort- 
gage clauses in all states. 

J. R. Hoyt, Dry Dock Savings Bank, 
said that in Michigan a mortgagee’s 
servicor is not permitted to write a 
renewal policy on the property of the 
mortgagor till the actual date of ex- 
piration. 


Special Agents Under $3,900 
Are Wage-Hour Employes 


Most insurers have now adopted the 
policy of treating special agents earning 
less than $3,900 a year as coming under 
the wage and hour law. This means that 
such employes, sometimes designated 
junior specials, must maintain time 
cards. In most companies they work 
40 hours a week or less, but if they 
work more they are paid time and a 
half, if the overtime is a regular thing, 
insurers can pay them on the fluctuating 
work week basis. This provides half 
time pay for overtime. 

The status of junior special agents 
has been discussed between companies 
and the wage hour administrator’s 
office for a long time, but, after January, 
1950, when the definition of outside 
salesmen was changed and previous de- 
cisions of the administrator were can- 
celled, the matter began to come up 
again. 

In 1951 one of the largest company 
groups was examined on this point by 
a representative of the wage-hour divi- 
sion of the Department of Labor. He 
concluded such special agents come 
under the law, that those specials 
making $3,900 or more are administra- 
tive employes and are exempt. The 
company acceded to this finding. 

At about the same time a spot survey 
of several other important insurers was 
made and it was found that most of 
them were already treating employes in 
this category as subject to the minimum 
wage and hour provisions of the law. 





Ross Goes with Dunne’s 


James W. Ross, until recently with 


the Illinois insurance department, has 
been named resident vice-president of 
Dunne’s International Insurance Re- 
ports at Peoria with jurisdiction over 
11 midwestern states. He will also 
supervise the rating committee of that 


organization. 

Mr. Ross was with the insurance de- 
partment for nine years, much of that 
time in charge of the policy examina- 
tion division. Previously he had been 
in the life insurance business at Peoria 
since 1912 when he graduated from 
Bradley university there. He was an 
agent for Mutual Benefit Life and a 
past president of Peoria Assn. of Life 
Underwriters. 


gh agents and brokers only 
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Renee Renewal ont 


Installment Term 
Plans O.K.d in N.Y. 


The annual renewal and installment 
payment of term premium plans have 
been filed by New York Fire Insurance 
Rating Organization for all affiliated 
companies and accepted by the New 
York department, effective Feb. 15. 
Both plans are subject to minimum 
premium rules as to original payments 
and subsequent installments. This, it 
is understood, is a new feature. 

New Jersey Fire Insurance Rating 
Organization and the New Jersey de- 
partment have taken similar action with 
respect to the installment payment of 
premium plan but have not adopted the 
annual renewal plan. 

Details of N. Y. F. I. R. O. plans 
will be presented in a bulletin and sup- 
plement to the general rules as promptly 
as possible. 

\ number of companies already had 
d one or the other plan or both. 





file 


Fate of Mutual “All Risk” 
Dwelling Cover in N. C. 
Now in Cheek’s Hands 


RALEIGH — Commissioner Cheek 
has taken under consideration, following 
a hearing, Transportation Insurance 
Rating Bureau’s appeal from the failure 
of North Carolina Fire Insurance Rating 
Bureau to approve its comprehensive 
dwelling endorsement for one-family, 
owner-occupied dwellings. The hearing 
was attended by approximately 50 per- 
sons, most of whom were members of 
North Carolina Assn. of Mutual Insur- 
ance Agents. 

William H. Rodda, secretary of Trans- 
portation, outlined the proposed en- 
dorsement and said it had been approved 
in 37 states and the District of Colum- 
bia. He said the proposed rate of 10 
cents per $100 is, in the judgment of 
a committee which studied it, “reason- 
able for the coverage until such time as 
experience and an accurate statistical 
record of premiums and losses could 
indicate whether any adjustments are 
necessary.” 


Would Extend Rider 


Commissioner Cheek had indicated he 
was troubled by the method to be used 
in determining the rate, and at one 
juncture in the hearing he opined that 
companies might have difficulty selling 
it at 10 cents when the extended cov- 
erage endorsement in all but the coastal 
area of North Carolina is priced at eight 
cents. 

William T. Joyner, general counsel of 
the fire rating bureau, stated the en- 
dorsement was not adopted because 
“there is a very serious legal question as 
to whether real property insurance can 
be written in North Carolina except on 
named perils.” He conceded this was 
in the realm of controversy. The bureau 
also questioned, he said, whether limit- 
ing the endorsement to owner-occupied 
dwellings might not constitute a dis- 
crimination against rental property. 


Questions Cost 


Mr. Rodda said he felt confident the 
bureau companies would consider ex- 
tending the endorsement to rental dwell- 
ings if it were determined an element of 
discrimination was involved. 

Mr. Cheek gave no indication of what 
his decision might be. “Regardless of 
what I do on this,” he said, “I want you 
to know that I am leaning toward the 
view of fewer endorsements rather than 
more of them.” Earlier, in one of the 
many informal discussions which took 
place during the hearing, he had men- 
tioned that the comprehensive and ex- 
tended coverage endorsements could be 
combined into one. At the same time, 
he said, “there is some question in my 
mind as to why we should have to buy 
fire coverage to get extended coverage, 
and why we should have to buy fire and 


extended coverage to get this.” The 
proposed endorsement would apply only 
to fire policies which already carried the 
E.C. endorsement. 

The commissioner also indicated some 
concern over the $50 deductible con- 
tained in the comprehensive endorse- 
ment. He has turned down a $50 deduc- 
tible E.C. endorsement, he said. 

“I don’t see how you can use the laws 
of North Carolina to justify a deductible 
on this and then use the same laws to 
defeat a deductible on fire insurance,” 
he added. 


numbers and addresses. Every 
type of insurance office is listed. 
Cross-listed are the names of the 
top men in the offices. 

The book is available from the 
National Underwriter office at 
558 Northwestern Bank building, 
Minneapolis 2. The price is $1. 


Phone Directory Is Out 





The 1952 edition of the Min- 
neapolis-St. Paul Insurance Tele- 
phone Directory, published by the 
National Underwriter Co., is off 
the press. The book has been en- 
larged this year with the addition 
of a number of names and of 
a new classified section. The di- 
rectory contains a comprehensive 
listing of insurance telephone 





L. A. Magill, assistant manager of 
Kansas Inspection Bureau at Topeka, is 
conducting a class of more than 50 in- 
surance men and women there in the 
study of the Kansas rule book. 


These national ads aim 
to make sure everybody 
knows the importance of 
the insurance agent and the 
character of the companies 
whose policies he sells. 
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This advertising 
will appear in The 
Saturday Evening Post, =—_ 


Collier’s, Life, Newsweek, 





Time and Successful Farming 


during the month of February. 








HeNATIONAL 





February 7, 1952 











MIDDLE WESTERN STATES 





Fire Rate Reduction in 
Missouri Is Announced 

JEFFERSON CITY, MO.—Super- 
intendent Leggett has announced a se- 
ries of revisions in fire insurance rates 
that should result in an overall reduc- 
tion of about $1,164,000 in annual pre- 
miums. The revisions are based on 
studies of the underwriting experience 
for five years ending in 1950. The ad- 
justed rates became effective Feb. 4. 

There is an increase of 11.1% for 
merchantile and office buildings occupied 
by chemical, textile and metal workers; 
mercantile and office buildings occupied 
garages, hotels and food concerns. 

The decrease in rates on dwellings 
and contents, except for brick buildings 
and their contents in St. Louis, is 13.4%. 
The reduced rates do not apply to farm 
properties. 


Other reductions are: For churches 


and chapels, 10.8%; public buildings, 
8.4%: educational institutions, 16.8%, 
and mercantile stocks, 2.9%. 


St. Louis did not receive the benefit 
of the new rates because in 1950 the 
department ordered a reduction of about 
$375,000 a year in rates on residences 
and their contents in St. Louis and 10 
communities of St. Louis county. 


Ohio Mutuals to Meet 


COLUMBUS—Ohio of Mutual 
Insurance Companies will hold its an- 
nual meeting here Feb. 19-20. In view 
of the fact that the 200th anniversary 
of mutual insurance in the U. S. is 
being observed this year, a number of 


Assn. 


features have been arranged. 
M. L. Landis, Central Mutual, Van 
Wert, president of the association, will 
preside at the sessions and will also 
make one of the principal addresses. 

Other speakers will be Harold J. 
Requartte, president Farmers Mutual 
of Lincoln, Neb.; Leonard Jones, sec- 
retary Druggists Mutual of Mansfield; 
Myron D. Miller, Ohio — Co., 
Mansfield, and Prof. Edward A. 
Wright, Denison University, Granville, 
<3. 


special 


Hail Panels in Minnesota 


MINNEAPOLIS — A series of hail 
panels will be held in Minnesota start- 
ing March 24 for south central Minne- 
sota agents; March 25 for southwestern 
agents at Worthington; March 26 for 
west central agents, and March 27 for 
park region agents at Fergus Falls. 
George Hansen, Rain & Hail Bureau, is 
lining up field men as members of the 
panel. 


Miami County Assn. Elects 


Miami County (O.) Assn. of 
Agents has elected Richard 
president; George Wead- 
ock, Piqua, vice-president; Roger Ar- 
nold, West Milton, secretary. Repre- 
sentative Harold Short was a speaker 
at the meeting. 


The 
Insurance 
Carver, Troy, 


Uniformity for Farm Mutuals 

ST. PAUL—Township farm mutuals 
in Minnesota soon will have uniform 
policies instead of individual forms as 


INSURANCE NEWS BY SECTIONS 


in the past. This was decided at the 
annual meeting here of the State Assn. 
of Farm Mutual Insurance Companies. 
S. B. Shonyo of Rochester was elected 
president; Archie Anderson, Cotton- 
wood, vice-president; Waldemar F. 
Anderson, Cottonwood, secretary, and 
Frank Powers, Mora, treasurer. 


Complete Card for Mich. 
Agents Midyear at Detroit 


The program for the midyear meeting 
of Michigan Assn. of Insurance Agents, 
Feb. 21 at Detroit, has been completed. 

At the first general session there will 
be a brief report of administration by 
President Merrill G. Craft. Joseph F. 
Leopold of Dallas, will talk on taxation 
of insurance companies, and George W. 
Carter will review activities of the mid- 
west conference committee. 

There will be no convention luncheon 
that day, and in the afternoon will be 
the C.P.C.U. panel on package policies. 
There will be a banquet that evening. 

The second morning the first talk 
will be given by Charles R. Sligh, Jr., 
regional vice-president of National Assn. 
of Manufacturers. Automobile _rate- 
making will be discussed by J. R. Mc- 
Williams, assistant manager of the Na- 
tional Bureau,’ and there will be an 
agents only session at which farm 
underwriting will be discussed. 





Study Des Moines Placement 


The Des Moines city council is study- 
ing a proposal to insure its 30 major 
municipal properties through Des 
Moines Assn. of Insurance Agents with 
an estimated average cost of $10,500 
annually. Charles V. Brooks, former 
president of the association, reported to 
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LeRoy, Ohio 


the council on a survey the association 
had been asked to make. In the past 
the insurance has been handled throngh 
individual agencies. 

City Manager Howell told the coun- 
cil he thought the plan was the best 


“opportunity for taking political favorit- 
ism” out of awarding of insurance con- 


tracts. 

Mr. Brooks said that under the plan 
no agency would make any commis- 
sion, as the money would go into the 
association’s fund for promotion of fire 
prevention, traffic safety and similar 
programs. 


New Hutchinson Partnership 


The Fontron agency at Hutchinson, 
Kan., has been reorganized, with Arthur 
H. Lewis, for 10 years with Wade 
Patton & Co., and Paul Lewellyn join- 
ing Byron Astle in the new partnership. 
Mr. Astle had operated the agency since 
1914 in partnership with Harry W. 
Davis, who died in December. 

Mr. Lewellyn, who had operated his 
own agency for 44 years, first entered 
the business some 20 years ago with “ye 
old Will S. Thompson agency and is 
past president of Hutchinson Seeomeees 
Board. Mr. Lewis has headed the fire 
prevention committee of the board and 
the chamber of commerce. All have 
been active on the public insurance com- 
mittee of the board. 


Change Kansas Dates 


Kansas Assn. of Insurance Agents 
has changed the date of its annual 
meeting from Oct. 22-23 to Oct. 15-16 


in order to avoid a conflict with the 
meeting of the Grand Lodge of the Odd 
Fellows. The convention will be at 
Topeka. 


Twin Cities Assn. Elects 


Henry Griffendorf of Benton Harbor, 
Mich., has been named president of 
Twin Cities Assn. of Insurance Agents, 
replacing Leo C. Rutz, also of Benton 
Harbor. Larry Bell, St. Joseph, is the 
new vice-president; Laura M. Suthard, 
H. H. Brown & Co., Benton Harbor, 
secretary, and Charles Forburger, St. 
Joseph, treasurer. 


Insurance Women of Columbus wil! ob- 
serve their 10th anniversary Feb. 7. 
Prof. J. Wayne Ley of Ohio State Uni- 
versity will speak. The club has 101 


SOUTH 


Tex. Assn., Commissioners 
Align in Fight Against 
Two Agency System Threats 


DALLAS — Full participation by 
Texas Assn. of Insurance Agents along- 
side the Texas department in the legal 
handling of two threats to the agency 
system was approved by association di- 
rectors at a special meeting here. 

The first threat concerns attempts be- 
ing made by automobile dealers for Gen- 
eral Motors Corp. to obtain licenses to 
represent Motors Ins. Co., a GMC- 
owned insurer, so as to write insurance 











on autos sold and financed through 
General Motors Acceptance Corp. It 
was reported to association directors 


that the department has denied the ap- 
plications of two of the nearly 200 GMC 
applicants for licenses already filed. It 
was announced that a trial date will 
soon be set for one of the dealers, Davis 
Smith of Henderson, and it is believed 
that the other dealer, Clement P. Sum- 
mers of Lufkin, will soon take his case 
to court. 

The second threat troubling the agents 
arises out of the appointment of deputy 
attorneys-in-fact, principally automobile 








lary 7, 1952 








association 
in the past 
led through 


1 the coun- 
is the best 
ical favorit- 
urance con- 


er the plan 
1y commis- 
z0 into the 
tion of fire 
ind similar 


‘tnership 


Hutchinson, 
with Arthur 
vith Wade 
vellyn join- 
partnership. 
gency since 
taal W. 


—_ his 
irst entered 
0 with the 
cy and is a 
; Insurance 
led the fire 
board and 

All have 
irance com- 


eS 


ice Agents 
its annual 
Oct. 15-16 
t with the 
of the Odd 


will be at 


cts 

on Harbor, 
‘esident of 
ice Agents, 
of Benton 
eph, is the 
[. Suthard, 
mn Harbor, 
yurger, St. 


us will ob- 
y Feb. A 
State Uni- 
b has 101 





oners 
st 
Threats 


ipation by 
nts along- 
| the legal 
he agency 
ciation di- 
ere. 
tempts be- 
s for Gen- 
licenses to 
a GMC- 
insurance 
1 through 
Corp. It 
directors 
ed the ap- 
200 GMC 
y filed. It 
date will 
lers, Davis 
is believed 
t P. Sum- 
e his case 


the agents 
of deputy 
1utomobile 


February 7, 1952 


H2eNATIONAL UNDERWRITER 


9 








dealers, by Lloyds organizations to so- 
licit and write insurance without any 
kind of license. Currently the attorney 
general’s department has under consid- 
eration a request from the department 
for a ruling on this problem. The direc- 
tors are convinced that the ruling, when 
issued, will eventually reach the courts. 


Texas Fire, Wind and E. C. 
Premiums Near $110 Million 


AUSTIN — Fire, windstorm and ex- 
tended coverage premiums written in 
Texas in 1951 neared $110 million, ac- 
cording to final figures compiled by 
Texas Insurance Checking Office plus 
an estimate for companies not using the 
Checking Office. 

The Checking Office total was $106,- 
826,859, an increase of $11,110,420 for 
the year, or 11.6%. In 1950 the non- 
reporting companies added $2,722,124 to 
the total, according to insurance depart- 
ment figures, and Paul H. Brown, fire 
insurance commissioner, estimates ‘their 
1951 premiums at $3 million. 

The Checking Office total consists of 
$63,478,359 in fire premiums, an increase 
of 10.7%, and windstorm and E.C. pre- 
miums of $43,348,500, an increase of 
13%. These increases were made de- 
spite reductions of about $600,000 in 
windstorm and E.C. rates last April and 
about $2,300,000 in fire rates last Oc- 
tober. 








Name Schedule Reviewers 


An advisory committee of three agents 
to review the pending revision of the 
general basis schedule being prepared 
under the direction of Fire Commis- 
sioner Brown has been named by Travis 
D. Bailey, San Antonio, president of 
Texas Assn. of Insurance Agents. 

They are T. Champe Fitzhugh, Waco, 
former association president; Porter 
Ellis, president of the Dallas associa- 
tion, and James F. Hickman, Paris. 





Florida License Tests Revised 


The Florida department is revising 
the examinations to be given applicants 
for agent, solicitor and adjuster licenses. 
The book of questions and answers to 
assist the applicant in preparing for the 
examination are being sold at $2.25 per 
copy. The revised examinations, to be 
based on the subject matter contained in 
the book, will be used beginning Mar. 1. 





Snepp to Alabama Post 


LOUISVILLE—H. D. Snepp, Jr., for 
the past year agency relations director 
of Kentucky Assn. of Insurance Agents, 
is resigning that post effective March 
1, to go to Birmingham as secretary 
of Alabama Assn. of Insurance Agents 
and executive vice-president of the Bir- 
mingham Board. 

He succeeds M. R. McGruder, who 
has gone with a Birmingham general 
agency. 


Allen, Stewart Named 


Insurors Corp. and Mid-Continent of 
Dallas have named Frank B. Allen home 
office examiner, and C. C. Stewart claim 
- _cai, for west Texas at Ama- 
rillo. 

Mr. Allen has been with General Ad- 
justment Bureau since 1950, and before 
that, he was with Midwestern. 

Mr. Stewart was formerly with Hous- 
ton F. & C. as examiner at the home 
office. 








Casey Convention Chief 


Norman S. Casey of John Wakefield 
& Associates, Tulsa, has been named 
general convention chairman in charge 
of the annual meeting of Oklahoma 
Assn. of Insurance Agents at Tulsa, 
May 16-17. Foster P. Boggs, Stahl & 
Boggs, is program chairman. 


Asheville Exchange Elects 


W. D. McLean, Jr., has been elected 
president of Asheviile (N.C.) Insurance 
Exchange. William E. Smathers is vice- 
president; Harry M. Dill, secretary. 





EAST 





G.A.B. Makes Changes at 
Altoona and Syracuse 


William A. Maybury has been ap- 
pointed manager at Altoona, Pa., for 
General Adjustment Bureau, succeeding 
John L. Lester. William Wallace has 
been named to succeed Fred J. Mc- 
Manus as manager at Syracuse. 

Mr. Maybury has been with G.A.B. 
since 1936 at Pittsburgh. Mr. Lester, 
whom he succeeds, has been granted a 


leave of absence after 35 years with the 
bureau, for the past 25 years as man- 
ager at Altoona. 

Mr. Wallace, the new Syracuse man- 
ager, joined G.A.B. at Boston in 1924, 
and has been at Syracuse since 1926. 
Mr. McManus has been relieved of 
managerial duties at his own request 
after having been manager at Syracuse 
for 25 years. He remains a member of 
the staff and will participate in the 
adjustment of major losses in the terri- 
tory. 


Wilkinson to Home Mutual 
John N. Wilkinson, Jr., 





special agent 


of Hartford Mutual of Bel Air, Md., is 
now special agent of Home Mutual Fire 
of Binghamton, N. Y., covering Mary- 
land, Delaware, District of Columbia 
and eastern Pennsylvania. He operates 
the Del-Mar Agency at Bel Air, and 





is a former president of the Sparks 
Club. 

.)) hd “a 

Policyman” Goes East 

The Western Underwriters Assn. 
film, “Introducing the Policyman,” was 


shown at a meeting of Insurance Society 
of Philadelphia. This was the first 
eastern showing of the film, and it was 
well received by the 130 members in 








New York 
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Chack ude Chock Values! 


Today's high building costs are mirrored in the following average increases: 


54% increase over 1946 
19% increase over 1948 


17% increase over 1950 


For you and your Insured's protection you should bring these increases to 
their attention. If they haven't increased their insurance to match these higher 
costs, you should see that they check their values at once. 


Should you find that the insurance in force will not provide enough money 
with which to rebuild or restore their property in line with its present sound value 
and place it in the same condition as it was at the time of the fire, they are 
under-insured and should take steps to correct that dangerous situation. Under- 


insurance imperils their investment . . . and their savings. 


Write our Advertising Department for a supply of our "Coinsurance Clause 
Explained" folder, as well as samples of "Increased Values" sales literature. Rea- 


sonable quantities will gladly be furnished to our Agents, free of charge. 
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STOCK COMPANY FACILITIES 


Specializing 
IN ALL COVERAGES FOR 


=> TAXICABS 
=> LONG HAUL TRUCKS 


(ALL CLASSES) 


=> BUSES 
=> RENTAL CARS 


PUBLIC LIABILITY & 
PROPERTY DAMAGE 


FIRE, THEFT anv COLLISION 
CARGO 


We invite your inquiry 


STAUNTON, GLOVER & CO. 


CHICAGO 4, ILLINOIS 
175 W. Jackson Blvd. HARRISON 7-5807 
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CONSIDERATION FOR THE AGENT « « e 


And, also, for his problems has been a tradition 
which the Utilities has maintained through the 
years. 


A sympathetic attitude by the Company toward the 
Agent's problems plus sound but flexible under- 
writing procedures, developed by years of experi- 
ence, enables the Agent— 


To render the Policyholder a valuable service, and 
to maintain the business and good will of his 


Policyholder. 
Representation in 
Colorado Missouri Oklahoma 
Indiana Nebraska Tennessee 
8 
JTIUTIES INSURANCE COMPANY 
112 North Fourth Street e St. Louis 2, Mo. 


Nn 


Hi) and the Affiliate Company: 


| REFERRED FIRE INSURANG COMPANY 


I 
| 


L| 701 Jackson Street . 
JOHN J. NANGLE, President 


Topeka, Kans. 





attendance. George Whitford, secretary 
of Fire Association, and chairman of 
the public relations committee of 
W.U.A., was in charge of the showing. 


Woodworth District Sec’y 


Mortimer W. Woodworth has been 
designated district secretary of the Roch- 
ester district of New York Fire Insur- 
ance Rating Organization to succeed 
K. O. Smith, now director of the spe- 
cial risks department. Mr. Woodworth 








has been with the organization since 
1926 at Rochester. 
Tri-State Annual Set 

The annual convention of the Tri- 


State Mutual Agents Assn. of Pennsyl- 
vania, Maryland and Delaware will be 
held at Philadelphia March 17-18. 
Harry E. Uhler is general chairman. 








Reduce San Francisco Rates 
on Dwellings, Apartments 


Pacific Fire Rating Bureau has noti- 
fied San Francisco authorities that fire 
insurance rates for dwellings and apart- 
ments have been reduced an over-all 
average of 5% for homes and 8% on 
apartments, retroactive to Nov. 1, 1951. 
The reductions result from the recent 
regrading of the city from class 3 to 
class 2 by National Board. A. W. Gil- 
bert, general manager of the rating bu- 
reau, estimated that the reductions 
would aggregate about $750,000. 





Grays Harbor Board Elects 


Lyle O. Curtis of Hoquiam was elect- 
ed president of Grays Harbor (Wash.) 
Board of Insurors, succeeding Kenneth 
H. McCaw, Aberdeen, at the annual 
meeting at Aberdeen. 

James C. Phelan was elected vice- 
president and Ernest Eklund reelected 
secretary. 





Plan Accounting Courses 


Insurance Accountants Assn. of San 
Francisco will meet Feb. 21 to discuss 
plans for the 1952 accounting courses 
conducted by the association in co- 
operation with Fire Underwriters Assn. 
of the Pacific. 





Associated Names Three 


The Pacific Coast department of Asso- 
ciated Aviation Underwriters has ap- 
pointed Wilfrid A. Daly, Jr. as assistant 
manager and Robert O. Griffin as claims 
manager at Los Angeles. Willis D. 
Harpster has been named manager of 
the San Francisco office. 


Start Ore. Traffic Program 
The first step in a statewide traffic 

safety program being sponsored by Ore- 

gon Assn. of Insurance Agents in co- 





operation with other interested groups 
was taken at a meeting at Portland at 
which the Multonomah traffic safety 
council was formally launched. George 
L. Peterson, representing the Portland 
association, was named general chair- 
man. 

Similar councils are to be established 
throughout the state. 


Rafael to Seattle Post 


C. F. Rafael, for the past several years 
assistant manager of the city office of 
Royal-Liverpool at San Francisco, has 
been transferred to Seattle as assistant 
regional manager for Washington and 
northern Idaho. He will assist D. A. 
McKinley, regional manager in that 
area for many years. 








Tonso Moves to California 


V. D. Tonso has sold his agency at 
Florence, Colo., and moved to Califor- 
nia for his wife’s health. Mr. Tonso 
resigned as director of Colorado Assn. 
of Insurance and as president of the 
Fremont County Board. C. R. Roedel, 
formerly of Sheridan, Wyo., is the new 
owner. 





Bill O’Mara, television sportscaster, 
talked on television and sports at a 
joint meeting of the Seattle and Tacoma 
Blanket Clubs. 

Bert Stewart, Jr., field secretary for 
National Automobile Club, will speak 
on public relations at the annual em- 
ployes meeting of California Electric 
Power Co. and its affiliate, Interstate 
Telegraph Co., at Riverside Feb. 15. 





W. Harold Leonhart 
wants you to know 








"| wish there were some 
way in this small space, 
that | could put across to 
you the ways in which 
our reinsurance facilities 
both 


foreign and domestic mar- 


are unexcelled in 


kets. However, we'd con- 
sider it a privilege to send 
you the convincing story. 
Write me, won't you?" 


Loonhart 


AND COMPANY INC. 
SOUTH AND WATER STREETS 


MARYLAND 














BALTIMORE 2, Phone Saratoga 3500 





positions. 


4, Illinois. 





WANTED 
Casualty Special Agents 


We are one of the nation's largest, most aggressive multiple line casualty 
companies. Our 1952 business program calls for increased development of 


an important, expanding field of the casualty business. 


This program creates a number of exceptional opportunities in the eastern 
and mid-western territories for special agents of outstanding ability in the 


casualty fields. Good salary. Unusual opportunity to grow into executive 


Give complete business background, education, age, other pertinent details. 
All replies strictly confidential. Our own people know of this advertisement. 
Address K-15, The National Underwriter, 175 W. Jackson Blvd., Chicago 
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Tenanted by leading Fire and Casualty Insurance Com- 
panies, the Jackson-Franklin Building offers the ultimate 
in fine executive and general office accommodations, at 
substantial savings in rental. Companies with leases expir- 
ing soon will find it profitable to obtain our plans and 
rental information. 


SPACE NOW AVAILABLE 


Owner Management JACKSON 7 FRANKLIN 


309 West Jackson Boulevard 
Telephone WEbster 9-3031 
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C. & R. Advances Harras; 
Heads Southern Department 


J. Walter Harras, assistant secretary 
of the companies in the Corroon & Rey- 
nolds group, has taken over supervision 
of the southern department at the home 
office. He replaces S. F. O’Connor, Jr., 
who resigned to enter the general agen- 
cy business in the south. 

Mr. Harras has been with the south- 
ern department for many years, was 
formerly a field man in that territory, 
and has a wide acquaintance with the 
agents. He will be assisted by Robert 
FE. Hauck, who formerly served in an 
executive capacity with one of the large 
company groups. 


Lethbridge Takes Over 
S. C. Field for Atlas 


Atlas has appointed Harry C. Leth- 
bridge special agent for South Carolina. 
He has spent his entire business career 
with Atlas and leaves the position of 
senior underwriter in assuming his new 
duties. His headquarters will be in the 
Barringer building, Columbia, S. C. 

Mr. Lethbridge was recently tendered 
a dinner by his fellow employes in 
New York City. 


W. Va. Agents Need Not Pay 
Tax; Case to Higher Court 


THe NAatIONAL UNDERWRITER incor- 
rectly stated in the Jan. 24 issue that 
Judge Bouchelle of Kanawha county 
circuit court had ruled that West Vir- 
ginia fire and casualty agents must pay 
the state’s gross sales tax. Judge Bou- 
chelle actually decided that the agents 
should not pay the tax, but certified his 
decision to the supreme court for review. 

This is the test case that was insti- 
tuted by Andrew E. Douglass of Par- 
kersburg after he was notified that he 
was delinquent in payment of gross sales 
tax for 1948, 1949 and 1950. He is being 
supported in his stand by both the stock 
and mutual agents in the state, and 
the case will go to the supreme court 
for review shortly. 





Ohio Farmers Meetings 
Set for LeRoy Feb. 12-13 


Ohio Farmers group of LeRoy next 
week will conduct the annual meetings 
of the company and of Ohio Farmers 
Agents Assn. These meetings tradi- 
tionally draw a large crowd and tax the 
capacities of the guest facilities in the 
town. 

The meeting will include also the 
annual Ohio Farmers school of insur- 
ance which will be Feb. 12. Talks will 
be given at this session by T. L. Sturm, 
special agent in West Virginia; John R. 
Hare, agent at Bellefontaine; Jesse E. 
Miller, Indiana special agent; John H. 
Heyman, special agent in New York; 
Frank R. Nelson, New York special 
agent, and Robert M. Anderson, agent 
at Worcester, O. 

At the meeting of the agents, which 
will be Feb. 13 following the company 
annual meeting that morning, President 
Carl R. Ike of St. Marys will give his 
report and J. C. Hiestand, vice-presi- 


dent and secretary of Ohio Farmers, 
will present an underwriting review. 
Dr. Miles H. Krumbine of Plymouth 


Church, Shaker Heights, Cleveland, will 
give the principal address. 





Illinois Mutual Agents to 
Form State Organization 


Under the auspices of Illinois 1752 
Club, mutual agents in the state met at 
Decatur last week and planned the or- 
ganization of an Illinois Assn. of Mutual 
Insurance Agents. E. F. High, Colum- 


bus, president of National Assn. of 
Mutual Insurance Agents, was the 
speaker. He outlined what assistance 


the agents can expect from the national 
association. 

Ray Meade of Peoria was elected 
temporary chairman and Walter Ben- 


son of Bloomingten is temporary & 
retary. The agents will have a o- 
mittee meeting at Peoria Feb. 23 toi. 
a constitution and by-laws and 4. 
will be presented at a formal meg 
March 25 at Springfield. a7 

The Springfield meeting will } ; 
conjunction with that of the [lige 
mutual companies and American My. 
Alliance, this being the day on yu 
the 200th anniversary of mutual jn. 
ance in the United States is to be cle 
brated. ’ 

The meeting was in charge of 4 
mutual field men. Clyde V. P. Ang 
son, Badger Mutual, is president of 4 
1752 Club. The next meeting of 4 
field men is scheduled for Rockford 


Feb. 28. 
Bliss Indianapolis Presiden: 


Indianapolis Casualty Underwrit. 
Assn. has elected these officers: Pre 
dent, Harold Bliss, Employers Muty 
vice-president, Scott Dukes, Ohio (, 
ualty; secretary, Charles Hamilte 
Hoosier Farm Bureau; treasure; 
Charles Mohr, Indiana Ins. Co. 





The new South Bend-Mishawaka (inj 
Assn. of Insurance Women has electej , 
its first officers: Marcia Goble, preside 
Violet Sutton, vice-president; Patric 
Richard, secretary; Jane Riffel, treasure 
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Does your client 
know when he is 
Under- Insured? 
Over- Insured? 





@ Insurance coverage | 
based on Continuous 
American Appraisal Ser- 
vice prevents hazardous 
under-insurance and 
costly over-insurance. 
Such service expedites 
equitable loss adjust- 
ments as well. In the 
interest of your client, 
insist on appraisals by 


The AMERICAN 
APPRAISAL 


Company 


Over Fifty Years of Service 
OFFICES IN PRINCIPAL CITIES 
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temporary » Dwellin son Realty Co. at Rockford, Ill. as FCIC manager since resignation of He is an army veteran. Temporarily, 
L have a top Seek to Make g manager of its insurance department. Manager Gus F. Geissler, continues as his headquarters will be at the com- 
Feb. 23 to ion. Definition Uniform He succeeds the late Paul O. Johnson. assistant manager of FCIC. panies’ Boston field offices. 
AWS and the * sone defini- ; Mr. Todd was with American before —— —— 
tormal mee One difference im imsurance delimi- joining the Loyalty group. i i 

meee which eventually is expected to r : London Names Talbot G. L. Ingebritson Resigns 


sons - : ; 
t10 - Gordon L. Ingebritson, assistant gen- 


‘pear is that of dwellings. The . . London Assurance and Manhattan 

an a objective is to secure uniform- Brainard Made FCIC Chief . Fire & Marine have appointed Thomas eral a Iju ter of National Board, has 
ww gs to the number of occupancies. _ WASHINGTON—John W. Brainard F. Talbot state agent for Connecticut, Tesigned to accept another position in 
“However, this is not as simple as it has been appointed manager of Federal western Massachusetts and Rhode Is- te midwest. He will announce his 
It will take some time. Many Crop Insurance Corp. He has been con- iand. He will also service agents of P/ams at an early date. 





ng will 
Of the [line 
nerican My. 
day on whs 
















Mutual ince | sounds. tak ; 
S is to be cafe bureaus now define a dwelling as nected with Agricultural Department London Assurance in Vermont. ne Nee 
"ED estricted to occupancy by four fami- activities many years and is a Minne- He was formerly with Commercial , Imsurance Women of Cincinnati will 
charge of 4[p fies, but in Western L nderwriters Assn. sota farm owner. Union at New York and then with Se- ee re By — 
V. P. Ande fie territory the rule is two, as is the case F. B. Northrup, who has been acting curity of Connecticut at its home offices. ployers Feb. 19. a § 


- West Virginia and Texas. On the, ; a $o.0: Se ae - wa 
Pacific Coast a dwelling may include | 
a< many as six families. The present 


t is in the direction of a four} 
y definition. 


. In two family definition territories, | 
Presiden ¢ructures occupied by more than two 


Underwrite lies have been classified as apart- 


Officers: Prec ments in many cases and the coverage | 

m : : 

loyers Mutu ff js subject to coinsurance. A rating prob- | 

es, Ohio Cf jem is involved. For a number of risks, 

. — 
| 





resident Of t 
neeting of % 
r Rockford « 




























, change in the definition to four would 
treasure: § mean either an increase or a reduction | 


is. Co in rates. The change entails new filings, 
and these are not likely to be made 

awake (et acht off the bat for this purpose alone. | 
as elect oo 4 ¢ | 
ble. oredins The extended coverage of course fol- | 
dent; Patria lows the fire policy, and one reason for | 


iffel, treasure cecuring uniformity is to make the ad- 
fitional extended coverage available on 
—@ a uniform basis. | 








— — | flow commodities, raw materials, products of 
e } Richardson, Midwest Chief | practically every kind. 
lient | of Atlantic, to Retire Protecting their value—surely and soundly 
he is Wp GF Richardson has asked, to be} —i8 the Marine Office of America’s business. 
er as eet meoeaee st poco | Through national advertising we’re carrying 
" Mutuals midwest division. e wi con- | 4 ° ° se 
red? tinue in a consulting capacity until such | this message to shippers, importers, exporters, 
\f time as a successor has become familiar | freight forwarders, manufacturers, and others. 
d 2 with the operation. Mr. Richardson Contact those in your area. You’ll find 
4 opened the midwest division in 1949. ‘ 
Ocean Cargo Insurance profitable 





} ’ 
overage || Home’s Managers to Meet | and easy to handle. 
itinuous All state managers of Home will at- | 
raisal Ser- tend a three-day business conference | 
azardous | with executives of the company at Hot 
Springs, Va., beginning Feb. 18. 
ice and 


Some of the field men of the com- 


Isurance. pany who did not attend one of the CONSULT THE 


expedites rallies held last year met at the Seignory 

| adjust- Club, Quebec, in January and_ others 

ide will convene at White Sulphur Springs, 
W. Va., in March. 


ir client, —— 
aisals by || Frederick Opposes Cheek 


John N. Frederick of Charlotte, N. C., 
head of Piedmont Adjustment Co., has 


CAN amnounced as a candidate for insurance 
commissioner of North Carolina to op- 
pose Commissioner Cheek, who already 

ISAL fas announced his candidacy. Mr. 


: Frederick has had 20 years’ experience 
ompany in insurance. 





sestonines 
Grabow to Company Post | 
_ George B. Grabow, assistant counsel | 
i the compliance and legal division of | b ; 
L CITIES the California department at Los An- le to Offer . i 

geles, has resigned as of March 1 to rola Fy, | oy V'icze) [pplied skillf genes Protectj 
become assistant general counsel of soundly, ully, expert] ~— 
Beneficial Standard Life and Beneficial , 


Fire & Casualty of Los Angeles. He 
has been with the department since 1949 PROBLEMS 


Service 























and before that practiced law privately ou’ r 
: ' é 4 u €quire- 
at Chicago and Los Angeles. handling throu Sound, efficions 
meri 90 the Marine Office 





Ohio Reciprocal Taken Over 


Mutual Finance Co. of Cleveland has | 


Fm over Cleveland Insurance Ex- FI EK vi KE ag | ® ‘A 
ge, a reciprocal organized to write MA & N > 3 Cc OF A 

auto finance business, which was oper- | R 

on by G. A. Corso, formerly of the 116 JOHN STREET, NEW YORK 38, NEW YORK 
hio department. ox FICE or 


2 





Composed of the Following Companies: 
4, The American Insurance Company e American Eagle Fire Insurance Company e The Continental Insurance Company 
Dp Fidelity-Phenix Fire Insurance Company e Firemen’s Insurance Company e Glens Falls Insurance Company 

1 The Hanover Fire Insurance Company 











April 28-29 Zone 4 Dates ri 


Dates for the meeting of zone 4 of | 
al Assn. of Insurance Commis- | > 
loners have been set for April 28-29 





he headquarters at the Sheraton-Cadil- rr; —S WESTERN DEPARTMENT SOUTHERN DEPARTMENT PACIFIC DEPARTMENT NORTHWESTERN DEPARTMENT 
ac hotel, Detroit. Insurance Exchange Building © Nat'l Bank of Commerce Bldg. ® 140 Sansome Street e Colman Building 
Chicago 4, Illinois New Orleans 12, Léovisiana San Francisco 4, California Seattle 4, Washington 


Todd to Rockford Agency 


rin arold L. Todd, formerly special ma- | 
nonth eresentative for Loyalty group in 
“rthern Illinois, has joined Fritz Carl- | 


Offices in Principal Cities 
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Mir. Dubuque, F & M Agent: 


HELP fa 
YOURSELF- = 


Put this Sticker 
on Policies You Sell! 





















































Dubuque F & M has prepared, for its 
own agents, a policy “tip-on” that 
effectively reminds the insured that 
today’s rising costs demand frequent 
re-examination of all coverages, to 
make sure they still are adequate. 

As a public service helpful to our 
policyholders and agents, Dubuque 
F & M gladly makes these “‘tip-ons”’ 
available to our agents. Write for 
details promptly. 
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Grain Deaters Murua marks its 50th Anniversary in 


1952, and is participating, 


as a mutual company, in the 
nationwide observance of the 200th Anniversary of the 
successful establishment of mutual insurance in the United 
States. Few businesses have back of them se much of 
tradition; of obligations so faithfully met; of public service 


—as mutual insurance. 


We are proud of that record . . . its promise of future 


service to the American people. 


C0 Cubes biti, 


INSURANCE COMPANY 
INDIANAPOLIS 7, INDIANA 
Western Department: Omaha 2, Nebraska 


| Fire 
| luncheon at Louisville Feb. 11 honoring 
| Smith E. 
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| Estabrook Now Chief of 
|New England Exchange 


| Harold M. Estabrook, Aetna Fire, 


| was elected president of New England 
| Insurance Exchange at its annual meet- 
| ing at Boston. He succeeds Kenneth 
| Fk. Akers, National Fire. 

Attendance exceeded 300, a new rec- 
| ord. Benjamin M. Hermes, executive 
manager of New England Fire Insur- 
| ance Rating Assn., reporting as secre- 
| tary of the exchange, said that fire in- 
surance premium volume for 1951 in 
New England reached $117,679,974, an 


increase of 9.6%. (Guest speaker was 
Congressman Joseph W. Martin, Jr., 
who is proprietor of the A. T. Parker 


& Co. agency at North Attleboro, Mass. 


Van Alst Succeeds Whalen 
in Virginia for Northern 


F. B. H. Whalen has resigned as 
Virginia state agent of Northern of 
London for health reasons. John Van 
Alst has been named state agent to suc- 
| ceed Mr. Whalen. Mr. Van Alst began 
| his insurance career in a local agency. 
After acquiring experience at the head 
| office of Northern, he was sent to Boston 

as special agent where he has since 
| been. His new headquarters will be at 
| Richmond. 


| St. Paul Names Two in Mich. 

The St. Paul companies have ap- 
pointed Jack R. Diehl special agent in 
the Detroit area. He joined St. Paul as 
an underwriter in the Detroit service 
office in 1947. 

Thomas A. Murray has been appoint- 
ed special agent in Michigan for pro- 
duction of fidelity and surety business. 
Both will have headquarters at De- 
troit. 











“| Luncheon to Honor Holland 


Kentucky Blue Goose and Kentucky 
Underwriters Assn. will hold a 


Holland of America Fore, 
who is being transferred from the Ken- 


tucky to the Tennessee field. Mr. Hol- 
land is president of the Fire Under- 
writers Assn. and past most loyal 
gander of the Blue Goose. 

Those two groups and Kentucky 
Fire Prevention Assn. will all hold 
| their annual meetings at Cumberland 
| Falls in southeastern Kentucky June 
10-12. 





Montana Veteran Retires 

George H. Flint, special 
Montana for American, has_ retired 
under the company’s pension plan. 
Mr. Flint started in insurance as a local 
agent and then for many years was 
a banker before joining American in 
1931 in Montana. 


agent in 





Tarter in Charge in Ky. 


Marshall Mellor, manager. at Louis- 
ville of Home, has been given an ex- 
tended leave of absence. Curtiss B. 
Tarter, who was made state agent at 
Louisville last September, is now in 
charge of the Kentucky field. 


Ohio Speakers to Elect 

Ohio Stock Fire Insurance Speakers 
Club will hold its annual meeting Feb. 
12 at Columbus. 








Stange So. Cal. Speaker 


R. C. Stange, assistant manager of 
Pacific Board, spoke before Southern 
California Fire Underwriters Assn. at 
Los Angeles, reviewing the functions 
and activities of the board. 





Beale, Martin Visit Denver 


Charles L. Beale, Yorkshire, Dallas, 
most loyal grand gander, and John H. 
Martin, Standard Forms Bureau, San 


——__ 
Francisco, grand custodian, Paid an of. 
cial visit to Colorado Blue Goose les 
week. a 

A fellowship dinner was held With 
about 55 present. They were enter. 


tained by Thomas D. Merrell, Hom } 


most loyal gander, during their gy 
in Denver. 


Dee Kimzey to Retire 

Dee R. Kimzey, Kansas special agent 
for Crum & Forster, is resigning Fe 
15 in order to devote more time to his 
farm interests near Marionville, \y 
He has been traveling southern Kansx 
with headquarters at Wichita. 


To Study Analytic System 
Ohio Fire Underwriters Assn. ha 
arranged with Julian M. Bowers of th 
Columbus office of Ohio Inspection 
Bureau to conduct a study group of th 
analytic system fire rating schedule 
The course may start about March 1, 











Field Panel for Ala. Agents 


Alabama Fieldmen’s Assn. presented 
form insurance a 
of Alabama Ass 


a panel on reporting 
the regional meeting 





Rebuild with | 
1951 Dollars? 


Talk to your 


PHOENIX.CONMECTICUT GROUP Agent 





Here’s How We're 
TELLING ’EM 


Are You Selling ’Em 


Our national advertising 
shown above is featuring 
the importance of adequate 
insurance coverage at to 
day’s values. Are you fol- 
lowing through with your 
customers? It’s a service 
you owe them ..- and it’s a 
sure way to promote your 
self in the esteem of your 
customers. 


wf PHOENIX 
CONNECTICUT 


GROUP OF INSURANCE COMPANIES 














The Phoenix Insurance Co. Co. 
The Connecticut Fire Insurance 
Equitable F. & M. Insurance ps 
Minneapolis F. & M. Insurance 
The Central States Fire Insurance 
Atlantic Fire Insurance Co. 

Great Eastern Fire Insurance Co. 
Reliance Insurance Co. of Can 


Executive Office: Hartford 15; 
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Insurance Agents at Selma. The 
bers were G. H. Felgner, 
America Fore; Henry R. 
ional: R. J. Peterson, New 
Malcolm G. Waitt, Spring- 
geld, and E. G. Darling, Aetna Fire. — 
The association's February meeting 
will be held Friday at Birmingham. 


of 

ane] mem 
moderator, 
Seawell, Nat 
Hampshire; 


LP. Cryer. Jr.. Named in 
Ark. by Phoenix of London 


Phoenix of London has appointed 
Louis P. Cryer, Jr., state agent for 
Arkansas. He will operate from a newly 
established service office in the Don-- 
aghey building, Little Rock. tan 

Mr. Cryer has had 20 years of insur- 
ance experience in Arkansas. He suc- 
ceeded his father as field man for one 
of the large companies, and more re- 
cently he has been manager of a leading 
local agency in Little Rock. 


Reilly Shifted to Seattle 


H. L. Reilly, who has been special 
agent in the Sacramento valley of Cali- 
fornia for New York Underwriters, has 
been transferred to Seattle to take over 
direction of the Washington service 





office. : 

Ralph J. Merrick, with General Ad- 
justment Bureau at Sacramento, suc- 
ceeds Mr. Reilly. He was formerly spe- 
cal agent in that territory for Spring- 
field Fire & Marine. 


155 at Penn Pond Splash 


There were 155 attending the mid- 
year meeting of Penn pond of Blue 
Goose at Philadelphia. This included 35 
goslings who were initiated. Delegations 
were on hand from Chesapeake pond, 





and National Capitol pond, the latter 
delegation led by Robert Wiseman, in- | 
dependent adjuster of Washington who 
is grand keeper of the golden goose 
egg. 


Holmgren Named in Conn. 

Security of New Haven has appointed 
Neal F. Holmgren special agent for all 
classes of business in northern and 
eastern Connecticut, with headquarters 
at the home office. 


Aetna Appoints Fox at L. A. 
Aetna Fire has appointed Ralph A. 
Fox special agent at Los Angeles to 
succeed C. G. Gorski, who resigned. 
_Mr. Fox was formerly with the Pacific 
Fire Rating Bureau. 


Fire Assn. Names Cochrane 

_Fire Association has named Evan E. 
Cochrane special agent for the north- 
west at Seattle to succeed Harry Giblett, 
who has resigned. Mr. Cochrane was 
lor several years with General of Seattle. 


Inspectors’ School in Minn. 


A fire prevention and safety inspec- 
tors’ school will be sponsored by Min- 
nesota Fire Prevention Assn. at Min- 
heapolis Feb. 12-13. A. G. Goodspeed, 
Northern of London, is chairman. 

. The instructors for the field men will 
melude Richard E. Vernor, manager of 
the fire prevention department of West- 
ern Actuarial Bureau; Frank T. Car- 
Penter, president United Petroleum Gas 

0. of Minneapolis; Glenn Rowell, Fire 
aderwriters Inspection Bureau; Leon- 
ard C. Lund, deputy fire marshal. 


Strangman to New Zealand 


F Strangman has been named 
st agent in southern California for 
Walle alan. He succeeds Richard J. 
alker, resigned. Mr. Strangman grad- 
roo esa University of Southern Cali- 
ce and has received training as_an 
aminer and surveyor with Pacific Fire 
a Cale Bureau, and as special agent for 
uornia general agency. 


mete annual dinner dance of St. Louis 
ced se will be held Feb. 16, pre- 
tded by a cocktail hour. 





COMPANIES 


Aetna Fire Group 
Assets now Above 
$200 Million Mark 


Combined assets of companies in the 
Aetna Fire group passed the $200 mil- 
lion mark for the first time in 1951, the 
annual report shows. Assets totaled 





$202,050,376 
645,145 over the previous year. 

Total premiums for the four com- 
panies of the group were $119,451,844, 
compared with $105,323,563 in 1950, a 
13.4% gain. 

The three fire companies had pre- 
miums of $88,876,022, compared with 
$79,832,684 for 1950. Century Indem- 
nity’s premiums were $30,575,821, up 
20% over the $25,490,879 reported for 
1950. 

The underwriting losses of the group 
on a consolidated basis amounted to 
$5,035,284 and the consolidated net in- 
terest and rents earned and profits on 
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totaled $4,570,005. 
were $2,- 


securities 
to stockholders 


sale of 
Dividends 
250,000. 

The total increase in unearned pre- 
mium reserves was $12,488,409. Net 
surplus of the group was $33,888,452 
against $36,867,529 the year before. Net 
increase in policyholders’ surplus at 
$53,989,893 was $2,123,364. 


New N. H. Finance Insurer 


Manchester Ins. Corp., which was 
licensed last month by the New Hamp- 
shire department, has a capital of $200,- 
000 and paid in surplus of $50,000. The 
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MASSACHUSETTS FIRE & MARINE 


Great American Group 
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DETROIT FIRE & MARINE 
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REINSURANCE TREATIES 
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a RANCE 
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of ZURICH, SWITZERLAND 


Organized 


United States Branch 1863 


Established 1910 


United States Manager 
J. K. BATTERSHILL, INC. 
J. K. Battershill, President 


250 Park Avenue, New York 17, New York 



















FIRE and ALLIED LINES 








HIGHER PRICE LEVELS 


REQUIRE MORE FIRE INSURANCE COVERAGE 
Are Your Assureds Adequately Protected? 


CONSULT US ON 


Impartial Valuations 
of 
Industrial and Commercial 












Property 





Since 1910 





Branches 
in all 











Principal 
Cities 


tHe |LOYD-THOMAS co. 


4411 RAVENSWOOD AVE., CHICAGO 40 


HLL 





B.P. CARTER COMPANY, INC. 
PAANAGERS 
VIRGINIA-CAROLINA DEPARTMENT 


Tmkzt LONDON ASSURANCE 
THE INSURANCE CO. OF THE STATE OF PENN. 
THE CENTURY INSURANCE ComMPany, LTD. 
TmhkE YPIANHATTAN FIRE & MARINE Ins. CO. 
DWBUQUWE FIRE & MARINE INSURANCE CO. 


6. 





RICHMOND 12, VIRGINIA 


Give Us An Opportunity To Serve You 








company will concentrate on automo- 
bile physical damage lines, and is owned 
and managed by the interests in charge 
of New Hampshire Finance Corp. Wil- 
liam C. Spear, Jr., whose father was 
the founder of New Hampshire Finance 
Corp., the principal stockholder of 
Manchester Ins. Corp. Walter Mc- 
Gregor is president of Manchester and 
is vice-president and manager in charge 
of New Hampshire Finance Corp. The 
| other officers and directors of the in- 
|surance company have been with the 
| finance company or the state agency, 
an insurance agency owned by the 
finance company. 


1S 





| Southwestern F. & C. Gains 


Southwestern Fire & Casualty’s assets 


|in 1951 advanced to $2,937,204, an in- 
|crease of approximately $550,000. Net 


gross premiums rose 39%. More than 
$2,500,000 of assets were in cash, stocks, 


and government and municipal bonds. 


Southwestern Fire & Casualty of Dal- 
|las has elected Joe S. Bridewell of 
| Wichita Falls, a prominent independent 
oil and cattle man, and Angus G. 
Wynne, Jr., Dallas, a developer of home- 
sites and suburban properties, to the 











Automobile Makes Nine 
Marine Field Changes 


Automobile of Hartford has made 
nine changes in the marine department. 
James D. Youd, Michigan state agent, 
has been made marine underwriter at 
3oston, and Edward A. McGuinness 
a, been appointed marine state agent. 





Carl E. Peterson, special agent at 
| Boston, has been transferred to Vir- 


Robert G. Ray has been transferred 
from Virginia to succeed Mr. McGuin- 
ness as special agent for eastern Penn- 
sylvania. Bradford Wagoner, Minne- 
|apolis special agent, replaces Mr. Youd 
las Michigan special agent. 
| Irving W. Fay, Jr., has become spe- 
| 
' 


| ginia. 
} 


|cial agent for northern New Jersey to 
succeed Arthur V. Lorentzen, who has 
been transferred to the home office, and 
Mr. Fay has been replaced as under- 
writer by Reynold P. Marvin, formerly 
of the home office. 


Seattle Marine Men Elect 


Robert Biddison, marine manager at 
Seattle for Swett & Crawford, was 
elected president of the Board of Ma- 
|rine Underwriters of Seattle at the 
| annual meeting. He succeeds David J. 
| Carey, Fireman’s Fund. Fred D. Lor- 
jing, Home, was elected vice-president, 
and F. W. Perry and Irwin Mesher 
were reelected secretary-treasurer and 
executive secretary, respectively. 

Following the business session there 
was a cocktail hour and the annual ban- 
quet, at which the new officers were 
installed. Entertainment was arranged 
by John Downes, Swett & Crawford. 








Marine Special Agents Meet 


Marine agents of Fireman’s 
Fund in the western department are 
| meeting this week at Highland Park 
for a four-day conference. Charles Mar- 
| tell, who heads the western marine 
| department, is in charge. There are 
about 20 special agents attending. 


special 


__NEW YORK _ 


ROSS IS ELECTED 





Reins Club of New York has elected 
John T. Ross, Excess Underwriters, 
| president; John Ellen, Yorkshire, vice- 
| president; Charles Kamps, New York 
| Underwriters, secretary, and William 
| Yates, Great American, treasurer. Ber- 








jnard F. Blewett of America Fore, re- 


tiring president, becomes a 
of the board, with James J. Ratehfont” 
Royal-Liverpool, and Hugh Stephen. 
son of Stewart, Hencken & Will, j 
Plans were discussed for buildin 
attendance at Reins Club meetings a 
securing outstanding speakers, A num. 
ber of younger men now are taking 
an active part in the organization, 


SCHERMERHORN RESIDENT y, P, 


Excess Underwriters, Inc., reingyr. 
ance intermediaries and brokers, Ney 
York, has appointed William Schermer. 
horn resident vice-president. 

Mr. Schermerhorn has been identified 
with casualty and fire reinsurance 2 
both New York and Chicago for 453 
years. 


N. ¥Y. RATING ORGANIZATION SLATE 


At the annual meeting Feb. 13, New 
York fire insurance rating organization 
will vote on the following candidates 
for the governing committee, all renomi- 
nations except for A. L. Polley of Hart. 


ford Fire, who would replace C § 
Kremer of that company: 

Gilbert Kingan, London & Lap. 
cashire; E D Patton, Northern 


Assurance; A. Ln Ross, Crum & Forster 
and A. C. Wallace, Agricultural. 


RAISE RYAN, DELLENBERGER 


Francis J. Ryan, Jr., has been named 
vice-president and Carl L. Dellenberger 
assistant to the president of Despard & 
Co., brokerage firm of New York Cit 
Both men have been with the firm for 
many years. 

William F. Stanz, president Brooklyn 
Agents Assn., will discuss broker-agent 
relationship at the Feb. 7 meeting of 
3rooklyn Insurance Brokers Assn, 


CHICAGO 


STEWART-KEATOR PROMOTES 3 


Patrick J. McKenna, Anthony R 
Hurwood and Irving L. Jacobs have 
been promoted by the Stewart-Keator- 
Kessberger & Lederer agency of Chi 
cago. 

Mr. McKenna, manager of the fire 
department, has been placed in charge 
of the special risk department embrac- 
ing fire and allied lines. Mr. Hurwood, 
who ‘has been assistant manager of the 
fire department since 1947, has been ap- 
pointed manager succeeding Mr. Me- 
Kenna. Mr. Jacobs has been appointed 
assistant manager of the casualty de 
partment assisting John D. Wootan. 














INSURANCE 


COMPANIES 


Bought and Sold 







Fire Company For Sale 


An old, well-established, eastern 
stock company, licensed in seven 
eastern and fifteen midwestern 
states. Assets and premium it 


come approximately $1,000,000 
each; capital and surplus of 
about $400,000. 
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SPECIALIZING IN 
PLACEMENT OF 


SURPLUS 
EXCESS LINES 


AMERICAN 
COMPANIES 
AND 
LLOYD'S 


No Warranty Company 
Necessary 


Inquiries Invited 


SPECIAL RISK AGENCY 
175 W. Jackson Blvd. 


Chicago 4, Hl. 
Telephone WAbash 2-8128 























GENERAL 
AGENTS 


COLORADO 








Braerton, Simonton, Brown, 
Inc. 


527 Gas & Electric Building 
Denver 
Phone Acoma 4851 





Ritter General Agency 


FIRE—SURETY—CASUALTY 
955-62 Gas & Electric Building 
Phone Acoma 2811 


Denver 2, Colorado 
Colorado—Wyoming—New Mexico—Utah 
a 


Elect Fulton at Baltimore 


New officers elected by Baltimore 
Casualty Insurance Claim Managers 
Council are: President, E. A. Fulton, 
Lumbermen’s Mutual Casualty; vice- 
president, Eugene W. Test, National 
Surety; secretary-treasurer, W. S. Mc- 
Kay, Travelers. J. K. Kerr, Liberty 
Mutual, is secretary in charge of the 
arbitration committee. 


N. Y. Mutuals Elect Guest 


Assn. of New York State Mutual 
Casualty Companies at the annual meet- 
ing elected E. A. Guest, Exchange Mu- 
tual Indemnity, as president, and E. A. 
Cook, Interboro Mutual Indemnity, vice- 
president. Michael J. Murphy is gen- 
eral manager and Miss Emma C. May- 
crink is secretary-treasurer. Cosmopoli- 
tan Mutual Casualty and General Mu- 
tual were elected to the governing com- 
mittee. 








Loophole Now Plugged 


Companies writing compulsory auto- 
mobile liability insurance in Massachu- 
setts have voluntarily agreed to elimi- 
nate the loophole in that coverage which 
had left automobile owners liable to be- 
ing sued by their own insurers for re- 
imbursement in case of claim payments 
involving garages and repairmen. 

Massachusetts Automobile Rating & 
Accident Prevention Bureau had been 
considering the change for some time. 
It is understood that the companies will 
file a letter with the commissioner bind- 
ing themselves to interpret outstanding 





1952 policies as if the change had been 
made in them. 


Albany Claim Men Elect | 


Clifford Whiteford of Indemnity of 
North America has been elected presi- 
dent of Casualty Claim Men’s Assn. of 
Albany, N. Y., succeeding John J. Gal- 
lagher. 

Vice-president is Raymond Stoup, 
Utica Mutual; second vice-president, 
James A. Welt, Fidelity & Casualty, and 
secretary, Elric Carter, Liberty Mutual. 


Tells Bankers About Bonds 


R. T. Wood, American Surety, dis- 
cussed bankers blanket bonds before the 
Montgomery-Schoharie County Bankers 
Assn. at Amsterdam, N. Y. 











Wendell Sether of the National Board 
is attending the town inspection at 
Magnolia, Ark. Feb. 6-8 being conducted 
by the Arkansas Fire Prevention Assn. 
with the Arkansas Inspection & Rating 
Bureau participating. He is taking pic- 
tures to use in the National Board pub- 
lication “Facts and Trends” and for 
other public relations purposes. The 
inspection is under the direction of C. 
D. Swan, president of the field men’s 
organization and Carl S. Smalley, its| 
executive secretary. 








Ivan Escott, retired executive oor 
president of Home, and Mrs. Escott, | 
left New York by motor car this week | 
for a long and leisurely trip through } 
the south and west that is expected | 
to end in Tucson. They will return to 
New York in June. 





Miss Jane Stager, daughter of Frank 
M. Stager, local agent at Sterling, III, 
and Mrs. Stager, was married in a cere- 
mony there to Ensign Richard H. Blass. 





KENTUCKY 


eee 





Bradshaw & Weil General 
Agency Co., Inc. 


Starks Building 
Louisville 2, Kentucky 

















* 
William T. Fee, 


newly appointed resi- 
dent vice-president 
of Employers Rein- 
surance at Chicago. 
He has been with the 
company since 1948. 








are you forgetting 


OWS 
MACHINERY 


business? 


It's a good, year-round business. And here’s a 
good advertising folder our agents will use in 
attracting profitable clients .. . NOT ONLY 
THE FACTORIES but stores, restaurants, hos- 
pitals, hotels, schools, apartment houses, public 
utilities, canneries, laundries, banks, bakeries, 
dairies, flour and steel mills. 


“Will you blow up or break down?” is the 


type of folder you can send to everyone, the 
type of material that pays. Just as it’s wise to 
read our “Boiler and Machinery True or False.” 
Samples of each available on request to our 
Advertising Department. 





CASUALTY « FIRE + MARINE - SURETY 
150 WILLIAM ST., NEW YORK 38, N. Y. 
ROYAL INSURANCE COMPANY, LIMITED © ROYAL (NDEMNITY. COMPANY © AMERICAN & FOREIGN INSURANCE COMPANY © THE 
BRITISH & FOREIGN MARINE INSURANCE CO.. LTD. » NEWARK INSURANCE COMPANY © QUEEN INSURANCE COMPANY OF AMERICA 
THE LIVERPOOL & LONDON & GLOBE INSURANCE CO. LID. © 
OF AMERICA © THAMES & MERSEY MARINE INSURANCE 
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EDITORIAL 


COMMENT 





Potency of Right to Drive 


The New York court of appeals in a 
4-3 decision has ruled that the objective 
of the commissioner of motor vehicles 
to prevent unsafe driving on the high- 
ways does not justify what is termed 
loose and informal action in revoking 
a driver’s license. The license of an 84 
year old Wayne county citizen was re- 
voked in 1949 failed to pass 
license tests ordered after he had been 


when he 


involved in an accident. 
The driver’s contention was that this 


was arbitrary and unreasonable since 
he could not cross examine the road 
test examiner on accuracy of the facts 


and conclusions or to offer any evidence 


in contradiction or explanation. The 
minority opinion of the court held he 
had shown a clear, legal right to 
hold an operator’s license. 

This decision to emphasize 
that there are several very basic factors 
the automobile accident 

which insurance people 
have little to do and therefore 
which they can exercise little or 
no control, though they may make their 
influence felt Considering 
the potential menace of the automobile, 
be astonishing to find 
skill applied 
in the granting of a license to drive. 


not 
serves 


involved in 
problem with 
as such 
over 
as citizens. 
to 
standards of 


it continues 


so few real 


Losses Make Interesting News 


were disturbed 
of the sinking 


Ocean marine people 
when the news coverage 
of the 
ment of 


“Flying Enterprise” and 


the 


pay- 


loss originally overlooked 


the major part American companies had 


in insuring the ship and its cargo. 


break 


underwrote 


London Lloyds received a on 


the publicity. Though they 


a minor portion of the risk, stories 
indicated had the entire 
were paying the 


distributing medals to boot. 


many 


they line and 
loss with zest 


In 


not only 
but were 


reality American companies insured 
most of the risk and other British com- 
panies shared the balance with Lloyds. 


Apparently — th (American insurers’ 


part in the story didn’t get told because 
they didn’t tell it. At least by the time 
they did much of the opportunity was 
gone to participate in a dramatic nar- 


rative of international interest. 


One of the principals in the coverage 


declined to answer questions about the 


} 


loss and when he asked 


the 


was 
and busi- 


coverage 


by wire services and daily 


His 


aspects 


response was that 
of the 
confidential and technical. 
repre- 


ness newspapers. 
insurance matter 


strictly 


the 
were 
and other 
American marine 
to tell the 
was some disposition to feel neglected 
at the lack of 

It has 
that the 
told in a 


Later, however, he 
insurers 


story. There 


sentatives of 
became eager 
news consideration. 


always been our contention 


story of many losses can be 


to dramatize the real 
the 
without impinging unfavorably 


fashion 


function of insurance in economy 


on com- 


pany-policyholder relations. It is not 


long after most losses, particularly in 
that 
executives and adjusters know 
the 


Probably 


direct damage field, insurer 
whether 
and is 


losses lie 


under 
loss. 
in this category. 


The 


it falls coverage an 


honest 98% 
the Enter- 
it is hoped, encourage the 


incident of “Flying 


prise,” will, 
business to reappraise its position with 
respect a source of highly effective good 


public relations that is too seldom used 


Insurance Has Resisted Titleitis 


There recently appeared in Advertis- 
ing Age, a weekly newspaper serving 
the advertising field, a light-hearted but 


article calling attention to the 


astronomical 


incisive 


number of vice-presidents 


with some advertising firms. 
There are advertising agencies with 
as many as 60 or 70 vice-presidents. 
The advertising business is undoubt- 
edly an extreme example, but such 
an article can’t help but call to 
mind the general spread of titleitis 


American business. And one 


the 


throughout 
that 
to 


can see insurance business in 


general is be congratulated for not 


Vice 


large 


and 
meaningful 


virus, that by 


been kept 


company 


presidential 
titles 


in insurance 


sO 
have 
ranks. 

It is interesting to note that in many 


other countries, including those on the 
Continent and within the British com- 
monwealth, vice-presidents are virtually 


unknown. firms are 


Many 


men 


large foreign 


manned by known by further 


title 
executive 


no 
the chief 

title 
U.S. 
ance offices adhere to this pattern. Chair- 


than “director” with 


bearing some such 


as 


“managing director.” Some insur- 


men, presidents and vice-presidents with 


all the numerical subdivisions are rela- 


outside of the United States. It has been 
within comparatively recent decades that 
vice-presidents began to flood the Ameri- 
can business scene and in certain fields 
the stock of the title has depreciated 
pretty steadily then. Insurance 
companies seem not to have been bitten 
too greatly by the rage and some of the 
largest companies with thousands of 
employes manage to struggle along 
with a handful of vice-presidents and 
other high-titled officers. 

Perhaps one of the reasons for this 
is that many insurance company officers 
are in positions where they do not need 
gilt titles to impress the public as does 
an account executive with an advertising 
Insurance companies seem also 


since 


agency. 
to have done a good job of resisting the 
temptation to award what is often called 


<== 
TILOP, or “Title in Lieu of Pay” 

seems highly desirable that men bes 
only as much verbiage fore and aft the: 
names necessary to Convey thy 
fairly accurate nature of their POsition; 
Of course, there are those companis; 
within the insurance business and ey. 





as is 


where which are so niggardly in titling 
their people that no true impression , 
a man’s position can be gained from his 
lowly title. This is quite possibly as y. 
wise a practice as indiscriminate awari. 
ing of commercial handles. 

In the many men a 
given exalted titles that every year oth 
men must be awarded these titles ; 
order to preserve equality. In those firms 
where the titles are so lowly as to} 
non-descriptive 


one case, so 


few men can achien 


enough eminence to be fairly titled 





= — 





PERSONAL SIDE 


F THE BUSINESS | 





H. Patrick Sweeney, elected vice- 
president of Cincinnati Fire Underwrit- 
ers Assn. last week, 
has been a member 
of the _ executive 
committee for four 


years. He has been 
chairman of the 
program committee 
for two years, and 
served last year on 
the hospital insur- 
ance committee of 
the Ohio associa- 
tion. For his work 


with the state asso- 
ciation, he was 
awarded a _ certifi- 


H. P. Sweeney 


cate of merit at the 
state convention. 

Mr. Sweeney was one of the first 
agents to move from the congested 


downtown area into the suburban Rose- 
lawn Center. President of H. Patrick 
Sweeney Co., he started in the insurance 
business 15 vears ago as a solicitor for 
Thos. McEvilley, Jr. & Associates. He 
opened his own agency in 1940. George 
C. Brown and Norman §S. Tiffany are 
now associated with him. 

Edward G. Hunt, 
Kings, Ltd., London 
in the U. S. to spend 
At present he is in New 
plans to visit Illinois, California and 
Texas before returning London. 

Eugene F. Toale of the 
department of National Assn. of In- 
surance Agents is now a columnist. He 
writes in the Sunday Brooklyn Eagle, 
in the section on Catholic war vets, 
news of post 649 of Catholic war vet- 
erans, of which he is commander. 

John L. K. Marvin, claim examiner 
in the loss department of Aetna Fire, is 
rounding out 40 years with the organi- 
zation. 

Ruel C. Stratton, supervising chemical 
engineer in the engineering and loss 
control division of Travelers, has been 
named a member of the industrial com- 
mittee on reactor locations problems of 
the atomic energy commission. 

John C. Leslie, publisher of the Insur- 
ance Record of Dallas, is in New York 


director of Cox & 
Aoyds broker, is 
several weeks. 
York City but 


educational 








having succumbed to any great extent to tively unknown in business hierarchies this week and is receiving congratula- Insurance Club of Minneapolis. 
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tions on all sides because of f havin 
attained the status of father. A daughter 
was born to Mr. and Mrs. Leslie 0 
a Day and thas been name 
Carol Jean. Notices went out that pre. 
ceded Mr. Leslie’s arrival in the east. 
Arthur Von Thaden, president of Ey. 
cess Underwriters, Inc., and Edward ] 
Martin, secretary of Phoenix-Conneci- 
cut group, were among a group of bus- 








ness executives who visited navy ant 
marine bases at Pensacola, Fla, ani 
Cherry Point, N. C., as part of th 
Secretary of the Navy’s civilian Oriente 
tion program. The group flew 

Floyd Bennett field on Long Is land t 


Florida, spent a day on an aircraft ca- 
rier and returned to New York via tht 
North Carolina base. The commanding 
officer of the airfield, Capt. Ben Scot 
Custer, conducted the trip. 

Frank J. Cash, 
general manager of 
Inc., San Francisco, 
to Chicago. 

H. Clay Evans Johnson, president ¢i 
Interstate Life & Accident, and W.$ 
Keese, Jr, Boyd-Keese local agence 
have been elected directors of the Chat 
tanooga Community Chest. Robert L 
Maclellan, president of Provident Lit 
& Accident, has served as president it 
two years. 

E. H. Crump, Mem 
and political leader, 
last week observed 
ding anniversary. 


vice-president ani 
Associated Factor 
has been on a tn 


local agett 
Mrs. Crum 
golden wet 


phis 
and 
their 








FCIC in Red $1 Million in Ia. 
DES MOINES —- Losses on last 
year’s federal crop insurance program it 
Iowa were nearly $1 million more tha 
the premiums earned, Richard Crokes, 
acting state director of FCIC, reportt 
He said most of the claims cait 
under the quality provision in the ct? 
insurance contracts. This provision § 
designed to protect the farmer who har: 
vests corn of poor quality although t 





actual number of bushels per acre ™ 
be about average. 

a , sot 

District Judge Leslie L. Anders¢ 


will speak at the Feb. 11 luncheon ® 
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DEATHS 


Se —h 

F. G. BRADLEY, manager of the 
yond department of United Pacific at 
Los Angeles, died after a short illness. 
He joined the company in 1948 after 
having Deen manager of the contract 
sond department of Massachusetts 
Bonding from 1943 to 1948. Before that 
ior 16 years he was with Standard Acci- 
gent, in charge of its contract bond 
underwriting department. 

FREDERICK B. MORIARTY, 43, 
ad of the Moriarty Adjustment Serv- 
ce at Butte, Mont., died suddenly at 
sis home there. Mr. Moriarty was for 
many years in the claim department of 
the Montana Power Co. He established 
his own firm in 1948. 

Suffering a heart attack on the street 
a Detroit JAMES A. PURDY, 64, 
ice-president of Michigan Mutual Lia- 
ity, died before reaching the hospital. 
He was in charge of the safety engi- 
neering department and had been with 
thecompany since 1922. 

ROY L. O’NEIL, 53, deputy state fire 
marshal of Washington, died at his 
home at Seattle. He was a former Se- 
atle fire inspector. 

MRS. MARJORIE T. BURNETT, 
who was assistant secretary of Rainier 
National of Seattle until her retirement 
last June, died after a short illness. She 
coined Olympic National Life at Seattle 
n 1934 and later was appointed office 
manager for Northwestern Life. She 
was promoted to manager of the A. & H. 
department and underwriter for both 
Northwestern Life and Rainier National 
in 1946 and headed Rainier National’s 
daims and underwriting department un- 
til 19449, when she was promoted to 
assistant secretary. 

JOSEPH F. GILLECE, 60, a special 
arson agent with National Board for 32 
years, died at New York hospital, New 
York City. The first special agent to 
enter the National Board’s arson de- 
partment in 1920, Mr. Gillece worked 
hiely in New Jersey and the New 
York metropolitan area. He trained a 
number of other agents in arson de- 
tection and became known as a lecturer 
m the subject among law enforcement 
agencies. Before joining the National 
board he was with the New York state 
police, 

WILLIAM A. BALDWIN, 79, man- 
ager at Omaha of Glens Falls Indem- 
tity for 25 years, died there. He had 
een in the insurance business 50 years. 
ROY 0. CAVENESS, 61, local agent at 


Raleigh, N. C., since 1939, died at his 


home there, 

MAX LAWSON, 63, local agent at How- 
Mich., for many years, died after a 

tief illness. 
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GAB. Advances Wright, 
Makes Other Changes 


Frank O. Wright has been promoted 
0 general adjuster at Portland, Ore., 
y General Adjustment Bureau. He 
started with G.A.B. in 1927 at Seattle 
aid has been manager at Yakima and 
Portland. : 

Alex E. Hearn has been promoted 
yaiager at Portland succeeding Mr. 
Wright. He has been manager at Boise 
‘mee 1948 and with G.A.B. since 1930. 



























Frank H. Chapman, who is associated 
with Mr. Hearn at Boise, will succeed | 
him as manager there. Previously he | 
was adjuster in charge at Twin Falls, 
Id 


a. 
The Billings, Mont., office of G.A.B. 
has been moved to 3310 Fourth avenue, 
North, where it occupies the entire sec- 
ond floor of the Wilcox building. 


Two Veteran Officials of 
New Hampshire Fire Retire 


G. Arthur Dewey, secretary of New 
Hampshire Fire in charge of the loss 
and claim department, who his a rec- 
ord of almost 55 years of service, and 
John M. Lyons, assistant secretary in 
charge of the payroll department, who 
concluded 53 years with the company 
last November, have retired. 

C. Wendell Hardy, Mr. Dewey’s as- 
sistant for several years, will take over 
supervision of the loss and claim de- 
partment. James A. Fullam, cashier of | 
Granite State Fire, New Hampshire 
subsidiary, will take over Mr. Lyons’ 
duties. 

Both Mr. Dewey and Mr. Lyons 
started with New Hampshire as office 
boys. Mr. Dewey became head of the | 
loss and claim department in 1902. 


Burns & Hawkins Is New 
Sioux Falls Adjusting Firm 


A new general adjustting office, 
known as Burns & Hawkins, has been | 
established at Sioux Falls, S. D. The| 
principals are Francis L. Burns and | 
Frank R. Hawkins, both of whom 
possess broad adjusting backgrounds. | 
Mr. Burns will be in charge of lia- | 
bility and workmen’s compensation 
claims, and Mr. Hawkins will handle 
fire and inland marine claims. 


By H. W. Cornelius, Bacon, Whipple & 


Co., 135 So. LaSalle St., Chicago 
Feb. 5, 1952 
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Div. Bid Asked oa 
Aetna Casualty ...... 3.00 92 95 | «, = 
Po es ee 2.25* 54 55% - ~ 
I. DEO... ccassces 2.50* 83% 85 e 
American Alliance 1.50* 30 32 bd F 
American Auton s:2). 200 38 American Firm 
American Equitable.. 1.50 25% 27 AN 
American (N. J.) .... 1.00 24% 25% died * ey? a = 
American Surety .... 3.00 53 55 b t 
- gy a CLE PIES 2.65% 67 70 aces tavou U 7 
Camden Fire ........ 1.15* 20 213 La The firm moved ferward—sireng 6° S10 
Continental Casualty. 2.50° 72 73% king day for an American ~. suggests the hed-rock necessity ‘4 
Fire Association ..... 2.60 58 60 PEACEFUL. normal = pentfle « _. Then a shat- This case oo for American firms abroo - 
Fireman’s Fund ..... 1.60 53 55 firm operating in the ee bility lave vary—and damage ~ie 
ss , , or ‘, ‘ i pt —it's pe 
F one S_(N. J.) ee “60 24 25 ae np ane en seconds 30 homes wer sare! in conformity with — en qeaeeae 
Oe Pe sasccees 2.40* 58 60 In a few terri) ured .. alu- 1 recommen a “ 1A 
. : , eV 100 persons "J an exper point! AF 
Globe & Republic... ors 80 12% 13% apart — mere Owe dey-high as assets, fall as aot: That's another a etal all 
Great Ameri¢ an Fire. 1.50* 35 37 able —s laim mounts upon claim. - - - knows laws and ee aelee your interests, 
Hanover Fire ....... 1.60 34 35% ae oii ican firm fall apart, too — 9® parte of the workl—can prow, 
Hartford Fire ...... 3.00* 136% 138% oe American sicly it had Comprehensive Pir oe they be. wherever | consult AFIA for full 
Home (N. Y¥.) ....... 1.80 36% 37% reel Liability Insurance obtained Tints Have your agent or bees ik! 
Ins. Co. of North Am, 2.50* 72 74 eee Foreign Insurance og and information on #ny “fp 
Maryland Casualty 1.00 21% 22% aay i —all just claime 
eas. ee e088 271% _ oa." +x INSURANCE ASSOCIATION 
National Casualty 1.50* 26% 29 AMERICAN FOR EON een ae. xew vous 
National Fire ....... 2.50* 60 62% ‘ on wannsane STREET © NEW TORS "coco s mumen 
National Union ...... 160 0641 3 4 Aner . sen crvnce BUUDING, 178 WEST JCEEOM BLNER CUO E A svommte 
New Amsterdam Cas.. 1.50 3 
New Hampshire ..... 2.00 41% 
North River ........ 120 27 AN ASSOCIATION OF 26 AMERICAN CAPITAL STOCK FIRE, MARINE AND CASUALTY 
Ohio Casualty ...... 1.20 69 
Phoenix, Conn. ...... 3.00% 86 INSURANCE COMPANIES PROVIDING INSURANCE PROTECTION IN FOREIGN LANDS 
Tov. FOEM. cacsoccre 1.50* 30 
Ce, POU F. Oe Mess ccce .80 321 -— 
Security, Conn. ..... 1.60 34 Be rt 
Standard Accident . 1.60 36 eS ee eee 
tandard Accident ... 1.60 36 
OOEOONE scccacusans 14.00* 635 
Ge we Oe Ccccck ews 2.00 52 
eB Fare Sess ih MERICAN FOREIGN 


*Includes extras, 


INSURANCE ASSOCIATION © 


I1GI William Street - New York 38, New York 


APPRAISERS 


FOR CORRECT COVERAGE AND 
PROOF OF LOSS ON ALL TYPES 
OF BUILDINGS AND EQUIPMENT 
WRITE HOME OFFICE 


COATS & BURCHARD CO. 


° CHICAGO 40, ILLINOIS «+ THE PIONEER ORGANIZATION 








CHICAGO OFFICE...Insurance Exchange Building, 175 West Jackson Blvd., Chicago 4, Illinois 
SAN FRANCISCO OFFICE... Mills Building, 220 Bush Street, San Francisco 4, California 
WASHINGTON OFFICE: Woodward Building, 733 15th Street, N. W., Washington 5S, D. C. 
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comptroller to treasurer. Mr. Roudabush 
has been with the company and its 
predecessor, Economy, since 1939. 


place the rights of the workmen’s com- 
pensation law.” 

The opinion was handed down in a 
case involving a $100,000 suit filed 
against Dykes Construction Co. by Mrs. 
Gladys Walters. Her husband was 
killed in an automobile accident at Sli- 
dell, La., while returning from a Dykes 
construction job at New Orleans. 


Dates Set for Second UNI ‘ 
French Insurance Mission | _ 


The French insurance busines a 
send a second mission to the Unit 
States for three weeks, Feb. 25-Mard 
15, for a further study of Americas 
insurance emthods. Chief of the migsig 
will be M. Georges Tattevin, charms 


Miss. Lower Court 
Holds “Comp” Law 
Unconstitutional 


In a ruling expected to be appealed 


Shawnee Mutual Taken Over 


Superintendent Robinson of Ohio has 
been granted permission by the common 
pleas court of Franklin county to take 
Shawnee Mutual of Columbus, 


to the Mississippi s aa, “an The Mississippi senate rejected a Over 1 : , 1 1 

special jates held . oat resolution proposing the creation of a waren Ged ee re safle + a ——- none Gener 

circuit court case at Laurel, that the special five-man committee to investigate speroy eda — b gy pe by peed supes- C é * scare Ps also President , 

Mississippi workmen’s compensation the efficiency of the compensation act intendent where Dy a _ ats assets “er oe mance and _atrimoine Companits bl 

act is unconstitutional and to determine whether benefits paid transferred to Progressive Mutual of who headed the first mission which g 1d 
Cleveland. Progressive Mutual will ac- 


ite og © : . Pes served U. S. insurance methods for § 
He held that the law deprives em- 4f¢ i” line with the premium rates. A ods for fy 


. ; . ™ D 2 . ‘ . . 2 4 icy iva ; : = an reeks i L ous 2 se > f 1,., 
ployes of the right to seek compensa- bill = aoe — A en paponner - ~ ee Bee ~ seg without any — in August and September of {x , 
ion in c , ave their ds senate seeking outright repeal of the : % , oe atior 
tion in court and to have their damage . Shawnee established in 1936. Natior 


was 
President was T. D. Reese and secre- 
tary, Olan P. Burt. It wrote A. & H., 
automobile and liability business. Pre- 
miums in 1950 were $284,687 with 
97.7 combined loss-expense ratio. 


The second mission will be sponsor: 
by the new French organiaztion, Cop. 
mittee on Action for the Productiyi 
of Insurance. 

While the first mission made a gener; 
study and review of many phases , 


awards fixed by a jury as guaranteed ee a. 
by the state constitution. 

The legislature, he ruled, “was wholly 
without power and authority to take 
away this cause and substitute in its 


Mayflower Ups Roudabush 


Mayflower of Columbus, O., has ad- 
vanced Walter E. Roudabush from 
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American operations, the second mi 
sion will concentrate principally on 
cruiting and training of agents in th 
field; home office personnel ;the orgu. 





National 
writers has 
ijability im 


ization of work, and public relations. for automo 
The second mission will compri«§ .. 
renee tag he A ee per lasertien--4 Inch minimum. Limit—40 words per inch. Deadline 5 P. M. seven members, and of these, only = 7 
mohe pa _ —— W. Jackson Bivd. Individuals placing ads are requested to Tattevin has been here before, Duriny Increase 
the last week the mission will be joing § ovate Pas 
TH r a ; joined 
E NATIONAL UNDERWRITER — FIRE & CASUALTY EDITION by M. Chenaux De Leynitz, preside: 36% boo: 
of the Federation Francaise Des S&F ars and k 
cietes D’Assurances, the association ¢— stoned 
ACCIDENT CLAIMS MANAGER all French companies. ene 
AND HEALTH WANTED FIRE INSURANCE UNDERWRITERS Associations the mission will ys aud 13% f 
SALES MANAGER SP ng Expansion of our underwriting department re- on tour, and the officials of those group § fornia and 
pany writing automobile coverage in six states. quires the services of an experienced examiner who will act as liaison, are: Assn, ¢ » which is 
A large and one of the oldest Western State fully, qualifications, experience and ap- ont caitient quuniae. nny commune Casualty & Surety Companies, Dewey § jj table 1 
Life, Accident and Health companies, plans oe wane Ng a a ge Digg B may cos daeden Gesum. Room 400-120 S. LaSalle Dorsett, general manager, Chartere private pas 
to completely revamp and revitalize its Ac- illinois, , ” ling Street, Chicago 3, Ill. Property & Casualty L nderwriters, Dt F including | 
cident and Health merchandising proce- Harry J. Loman, dean, and Natio jnacmucl 
dures. This creates an unusual opportunity Board, Bruce Bielaski, assistant genewf 4, subjec' 
for a capable and experienced man. He WANTED WANTED manager. ences as al 
must know accident and health selling, CASUALTY ACTUARIAL STUDENT CASUALTY RATING ACTUARY weed ras made 1 
contracts, merchandising methods and be By West Coast Organization for Workmen's A rapidly growing company in Ohio offers ex- Foote Ala. Special Agent ing to the 
able to apply this knowledge to the ob- Compensation Rate Research. State personal cellent future for a man with experience in Great American has appointed Georg § identical wv 
jective of increased production through an history, education, experience and salary re- setting up Automobile, Hospital and General W.F salad a ne a Alsl +E table 1 for 
estebiiched end asowinn ensner Geld feces quirements. Our employees know of this ad- Liability rates. Give experience and salary de- - Foote special agent in Alabama tf \% bl 
if hink 9 g agency nap nig vertisement. Address K-3, The National Under- sired in first letter. J.C.H. Post Office Box 2018, succeed Arthur P. Smith, Jr, wi higher tab 
gga teal —— a writer, 175 W. Jackson Blvd., Chicago 4, Ill. Columbus, Ohio. has been transferred to the home offc:§ /iability Me 
ge, ' d re a as agency superintendent of the south} catastrophe 
will be kept confidential. Address 4-95, west department. ingly incre 
= er ow oe ee _ WANTED SPECIAL AGENT WANTED Mr. Foote was formerly with Alaban} yy an g 
en Large ecency jn West Texas city denies man | | intel Missourl and Southern, Mincitfor old | Inspection & Rating Bureau and mug °° 
and casualty experience, preferably a veteran plant. Require fire field experience; knowledge recently a field man in Alabama The nev 
- with college background. Unlimited oppor- casualty desirable but not essential. Good Georgia. country w 
tunity for right man. Enclose photograph with future and salary dependent on qualifications. —— f Colorad 
letter giving qualifications. Address K-5, The Write in confidence giving complete informa- Til'm 3 I 
National Underwriter, 175 W. Jackson Blvd., tion. B-3, The National Underwriter, 99 John W. R. Denbo Advanced MNOIS, 41 
WANTED Chicago 4, Illinois. St., Room' 1103, New York 38, N. Y. con Minnesota, 
William R. Denbo has been egy Texas and 
Assistant to Manager Special Risk to assistant vice-president in the ( sioners ha 
WANTED cago office of Liberty Mutual. He jomtt > 4 , 
. pan id f. ea. @ vised prog 
Dept. (direct writing casualty com- ADJUSTER WANTED Fire protection engineer wit Rating Bureau 4 the company in 193 shortly after grat oe’ oot 
i ; erience. Real opportuni or young man wi H > rae mim «. es 
pany). Must have thorough casualty Speteeed somaity otiuter wested by os Peles aptitude ‘fo head young  broverage ‘de. | Uating from Purdue. He was four yeah ate of the 
og: fic a, co See oe Se partment in Denver, Colorado, operated by one safety engineer at Chicago, Detroit anf ;, Texas 
underwriting experience and a flair office. Car furnished. Salary open. Excellent 's’ b it i 1 ex- | St. Louis, tl sferred to the sé B yy. -. 
Pp opportunity. Replies confidential. Address K-6, of the country's best casualty reciprocal  ex- »t. Louis, then transferred to the sas The rate 
Sow eallinn to | ‘chs, Reoly ¢ The National Underwriter, 175 W. Jackson Blvd.. changes. HIRAM C. GARDNER. INC., Attn: | department, becoming Chicago dist yo. ato 
selling To large risks. Keply to Chicago 4, Il Hamlet J. Barry, Jr., Gas & Electric Bldg., . Pate Oe vase on the s¢ abo 
sliiaiis Denver 2, Colo. manager in 1939, Illinois-Wisconsin Homer au 
Personnel Dept., Manufacturers & gional manager in 1948 and assistat® B aojable 
Merchants Indemnity Co., 35 E. the vice-president in 1951. mercial ci 
oe ‘ P DERWRITER cemeanana truckmen) 
Seventh St., Cinci FOR SALE a ; he ani 
ee . —_ Local agency in town of 50,000 within 50 WANTED Accounting Planners Meet the middle 
; within ‘ + 1p. i Was 
il f : . A rapidly growing company in Ohio offers ex- Plans for the annual meeting of It tbl —s 
- -——-~-- ——- ——— —— miles of Chicago. Premium volume about cellent future for a ee Underwriter with surance Accounting & Statistical Ass peor ee 
$75,000. Address K-8, The National Under- Actuary experience. Reply stating experience, scheduled bar May 19-21 at Cincinnati mained un 
‘ 4 education and salary desired. J.C.H. Post Office : ¢ may lv Rin 1949 3 
SAN FRANCISCO BRANCH MANAGER writer, 175 W. Jackson Blvd., Chicago 4, Ill. Box 2018, Columbus, Ohio. will be completed at a three-day met i oad oI 
FOR AGGRESSIVE INDIVIDU: ing of the officers, directors and com f “© €stab 
r IDUAL : ange’ = thie week. Abort § Which brot 
Must be conversant with conditions in and mittees at Cincinnati this week. : the 30% for t 
around San Francisco. WANTED 70 will be on hand to take part m™F 
In reply, state age, draft status and qualifica- ASSISTANT INLAND MARINE planning increased 
tions. for Southern Minnesota branch office. A younger UNDERWRITER a uty inst 
AMERICAN INDEMNITY COMPANY a ee in a real future can —_ this a vised dows 
much better than average position. Please give i in- 
GALVESTON, TEXAS complete information about yourself. Strictly ae om pes Me Rape oe Ba ok & Kellogg to Worcester / Show Diss 
er be eee. Re | K-9, A. western department office of leading multiple Travelers Fire has appoint 
= apdninnieenins omaha or a | er, . Jackson Blvd., line group. Excellent future. Chicago. CEntral Augustus C. Kellogg, Jr., manager at The bur 
go 4, th. 6-8570, Mr. White or Mr. Redman. rete — - &&, ? scietaat during 
Worcester, Mass. He has been assis } ing an 
SPECIAL AGENT — TRAINEE a manager at Pittsburgh since 1949. ro ef 
; ‘ re ne a 7 is grae’ & Particular], 
We will employ two men who have had some ; 4 went with Trav elers following his om C ; 
fire underwriting experience to train for special Special Agent — Meride Cc nen sane argnntillgocmengll ec uation from Lafayette C ollege m hs = se 
agent pesiiions. Splendid eppertuntty fer om > mye gy with growing multiple on ith pe ‘Soecheiinn’ “er thiinlotes ‘wry army service he =, appoint: = prev 
9 : y , ine companies. rite c/o National Under- Mutual desiring outstanding job for Policy- eld supervisor at Pittsburgh. Tecognitior 
bitious young men. Republic Insurance Com- — = age, experience and salary ex- a. See in seat mg peste. The territory of the Worcester offict Chasing pc 
ny, 309 W. Jacks Blvd., Chi IIlinois. pected. All replies will be kept in confidence. tion, underwriting, loss prevention and low cost a cas ae Term0t' § mor 4 
via mucocele eS See Address K-10, The National Galemitine 175 W. operation. Prefer Mid-West or Southwest loca- has been enlarged to include bs, of in © clain 
Jackson Blvd., Chicago 4, III ’ tion. Address K-i2, The National Underwriter, and the Massachusetts counties © we 
: - = Se , = 175 W. Jackson Blyd., Chicago 4, Ill. Franklin, Hampshire and Hamden, & | Whereas, 
cept for seven cities. automobile 
— © Since 
WANTED tne ce ee AVAILABLE—FIRE COMPANY Rate Revisions in Other States | "teased 
Casualty field man to work Pittsburgh, Western with excellent bechpround of oles ond fleld EXECUTIVE The | 1 yous f auto dealefs steater in 
Pennsylvania and West Virginia for leading stock training, both stock and mutual, Prefer north- Limited future with present firm prompts desire © broad revision 0 for j- § “at could 
Casualty Company. Salary open. Address J-89 a half of state but have no objections to Se ae fg ane _ on ant - foe oo ee inf @ lew ye 
The National Underwriter, 175 W. Jackson Blvd., oe. ee te tte! Siaeat, that taleseded ts ‘ob nesies foe than Alaska — pel oo Ne *10,000 to 
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B |, Excess Limits 
Tables Are Given 
Sizable Boosts 


National Bureau Revisions 
Up Passenger Cars 36%, 
for Excess of $5/10,000 


National Bureau of Casualty Under- 
griters has announced new bodily injury 
iability increased excess limits tables 
‘or automobile and general liability in- 
wrance, effective Feb. 4. 

Increased limits table 1, applicable to 
orivate passenger cars, has been given 
36% boost. Table 1A, for commercial 
cars and long haul trucks, is increased 
approximately 709% for commercial cars 
and 13% for long haul trucks. In Cali- 
jornia and Oklahoma, the present table 
9 which is about 100% higher than the 
old table 1, has been made applicable to 
private passenger and commercial cars 
including long haul trucks. | 

Inasmuch as general liability losses 
are subject to the same adverse influ- 
ences as automobile liability, the bureau 
1as made increased limits table B, apply- 
ing to the bulk of general liability B.I., 
identical with the new increased limits 
tale 1 for private passenger cars. The 
higher table A, which applies to general 
liability classifications with a definite 
catastrophe hazard, has been correspond- 
ingly increased. 


Not All States in the Fold 


The new tables apply for the entire 
country with the exception at present 
of Colorado, Georgia, Florida, Hawaii, 
Illinois, Indiana, Kentucky, Louisiana, 
Minnesota, Mississippi, New York, 
Texas and Virginia. The Texas commis- 
sioners had previously instituted a re- 
vised program for automobile increased 
limits, and will announce the effective 
late of the program for general liability 
in Texas. 

The rates that are increased are for 
those above the basic $5/10,000. The 
former automobile excess limits table 
aplicable to private passenger and com- 
mercial cars (other than long haul 
ttuckmen) became effective in 1932 in 
the middle of the depression. This table 
Was approximately 25% lower than the 
table previously in use, and it has re- 
maimed unchanged until now, except that 
m 1949 in most states a separate table 
was established for long haul truckmen 
which brought forth an increase of about 
i for that classification. Since 1932, 
inteased limits table for general lia- 
lity insurance have twice been re- 
vised downward. 


Show Disastrous Experience 


, The bureau points out that inflation 
yd and since the war has had an 
‘verse effect on liability losses, and 
farticularly on excess limits business. 
,ourts and juries have rendered _ver- 
“cts previously unheard of, partly in 
Cognition of the decrease in the pur- 
_ sing power of the dollar. More and 
mote claims call for settlement amounts 
Who’ of basic limits of $5/10,000. 
“iereas, the average claim cost of 
*ttomobile B.I. has increased about 
_/© since 1941, losses chargeable to 
teased limits coverage show a much 
steater increase. For example, a case 
“at Could have been settled for $6,000 


rnd years ago would cost at least 
0,000 today. In 1941, the excess loss 


a have been $1,000, but today it 
"ould be $5,000, an increase of 400% 


Accident Deaths 
Increase, but Rate 
Is Down 


Although accidental deaths increased 
by 4,000 in 1951 to a total of 93,000, the 
National Safety Council notes that the 
death rate was 60.6 per 100,000 popula- 
tion, the second lowest on record. One 
out of every 17 persons in the U. S., 
a total of 9,100,000, last year suffered 
a disabling injury. 

Motor vehicle accidents were the 
cause of the most deaths, with home 
accidents second. 

The number of deaths last year com- 
pared with 1950, and the percentage 
change, are shown below: 


Increase 

1951 1950 % 

All accidents .... 93.000 89,000 4 

Motor Vehicle.... 37,500 35,000 7 

ere 27,000 27,000 -- 

Occupational 16,000 15,500 3 
Public 

(not auto)..... 15,000 14,000 7 


The council estimates that the eco- 
nomic loss from all accidents totals $8 
billion, the figure including both fatal 
and non-fatal accidents and covers wage 
losses, medical expense and overhead 
costs of insurance for all-accidents, pro- 
duction delays, damage to equipment in 
occupational accidents and _ property 
damage from traffic accidents and fires. 

Catastrophes in which the toll was at 
least five lives occurred more frequently 
in 1951 than in 1950 and resulted in more 
deaths. 

The traffic death total of 37,500 was 
only about 2,500 below the all-time high 
established in 1941. In December, 
traffic deaths totaled 3,570, no change 
from the same months in 1950. In addi- 
tion, 1951 traffic accidents caused ap- 
proximately 1,300,000 non-fatal injuries, 
and the council estimates the value of 
property destroyed or damaged as $1.4 
billion. All costs from motor vehicle 
accidents are estimated at $3.5 billion. 


Mich. Independents Follow 
National Bureau as to 
Increases, Excess Limits 


LANSING, MICH. — Member car- 
riers of the Michigan Bureau of Cas- 
ualty Companies, writing some $75,- 
000,000 of business in the state, are 
following the National Bureau in main- 
taining the same increase and excess 
limits, both as to automobile and cas- 
ualty other than auto lines, it was 
announced by Walter Munyon, the bu- 
reau’s manager. 

The Michigan bureau’s membership 
met a few weeks ago for a discussion of 
the matter of increasing excess limits 
rates on auto liability, at which time a 
resolution was adopted reflecting mem- 
bers’ convictions that it would not be 
wise to boost liability rates on excess 
limits policies “at this time.” 


Certiorari Is Denied 

WASHINGTON — U. S. Supreme 
Court has denied certiorari writ in No. 
471, Texas Employers vs. Voris. 











in the excess limits cost as compared 
with the 67% increase in the total cost 
of the case. 

The upward trend of excess limits 
losses has far out-distanced the premium 
collected for excess limits coverage 
through the application of table factors 
to the basic limits rates. Evidence of 
this can be found in the number of 
times and the extent to which reinsur- 
ance companies have had to raise their 
rates for excess limits coverage for pri- 
mary insurers. It is reported, the bureau 
states, that some primary companies are 
now paying more for reinsurance than 
they are collecting from policyholders 
for the limits of coverage reinsured. 


State Fund for 
Disability Again 
Up in Mass. 


year in a row, the 
Massachusetts 
legislature will consider adoption of 
compulsory cash sickness legislation. 
Hearings began last week at Boston on 
a measure which virtually duplicates the 
bills that were turned down for the 
three preceding years. 

State leaders for the CIO and AFL 
unions are urging a monopolistic state 
fund plan under which wage earners 


fourth 
controlled 


For the 
Democratic 


would contribute one-half of 1% of 
salary up to $3,000 with employers 
making equal contributions. 3enefits 


for sickness or disability would be at a 
maximum of $25 weekly for 23 weeks. 

Insurance company _ representatives 
and spokesmen for industry were heard 
in opposition. 

“The worst setback that could happen 
right now in the effort to improve the 
industrial climate in Massachusetts would 
be for the legislature to adopt a compul- 
sory cash sickness insurance law,” John 
J. Roddy, legislative counsel for the Bos- 
ton Chamber of Commerce, told the 
labor and industry committee hearing. 
“Massachusetts is in no condition to 
add this competitive handicap to others 
under which it is struggling to hold and 
attract industry,” he went on. “This 
state is badly in need of a breathing 
spell from the guinea pig role in social 
legislation.” 

Kenneth J. Kelley, representing the 
AFL, charged that fewer than half of 
the state’s 1,800,000 workers are cov- 
ered by health insurance, and argued 
that a state fund would be more com- 


plete and more economical than any 
existing plan. 
John H. Miller, vice-president and 


actuary of Monarch Life, said that of 
the 1,500,000 persons covered by unem- 
ployment compensation in Massachu- 
setts, about 1,125,000 are protected by 
some form of non-occupational disability 
insurance. 

Arthur C. Conley, counsel for Insur- 
ance Federation of Massachusetts, stated 
that 99% of Massachusetts wage earn- 


ers are totally unaware that the pro- 

posals would mean another tax and 

another cut in their take-home pay. 
Edward F. Connelly, counsel for 


American Mutual Alliance, warned that 
Massachusetts, now the third greatest 
insurance state, would become a “branch 
office” in the underwriting field and 
“would be staggered by unemployment 
and the loss of millions of dollars in 
revenue” if a state fund were adopted. 


Aid Servicemen by Assigned 
Risk Route, Agents Urged 


LANSING, MICH. — Members of 
Michigan Assn. of Insurance Agents are 
being advised in an association bulletin 
to do all they can to assist servicemen 
to obtain automobile coverage through 
Michigan’s assigned risk plan. 

A special committee of N.A.I.C. has 
been pledged the state association’s as- 
sistance in helping to obtain coverage 
when agents are unable to place it with 
their companies. The commissioners 
had noted that it was particularly nec- 
essary to publicize the availability of the 
assigned risk plan, use of which is be- 
ing made necessary by a few careless 
service men whose actions have penal- 
ized their fellows. 

It was noted that agents should go 
to exceptional pains to accommodate as 
many as possible rejected risks despite 
the “sacrifice ... in view of the combi- 
nation of lower income and higher han- 
dling costs.” Any other course, it was 
explained, would not only reflect a cal- 
lous attitude but would “add impetus 
to a trend toward state insurance pro- 
grams.” 


C. |. 0. Has Adopted 
Familiar Tactic 
of Big Lie: Dorsett 


Denies Insurers Seek to 
Scuttle Compensation, 
Make Exorbitant Profits 


NEW YORK—tThe state CIO 
adopted the familiar tactic of the big 
lie, J. Dewey Dorsett, general manager 
of Assn. of Casualty & Surety Com- 
panies, In charging that in- 
surers are seeking to scuttle workmen’s 
and to make exorbitant 
profits from writing W. C. insurance, 
the state CIO contradicts the clear pub- 

record, he says. 

Insurers writing W. C. in New York 
have taken no position, publicly or pri- 
vately, against the scale of workmen’s 
benefits provided New York law. 
They do not and will not oppose the 
adoption of such a scale of benefits as 
the legislature in its wisdom, and after 
due consideration of all factors involved, 
sees fit to provide. The records of the 
companies and of the insurance depart- 
ment will demonstrate that the charge 
of swollen profits is untrue and fan- 
tastic, Mr. Dorsett said. 

The casualty insurance business does 
oppose completely any proposal from 
any source for a monopolistic state 
W. C. fund in New York or elsewhere. 
With few exceptions, the states have 
permitted insurers to carry W. C. in- 
surance either exclusively or in compe- 
tition with a competitive state fund. 
In no state have the companies sought 
to abolish such competitive state funds, 
nor have the companies ever sought any 
competitive advantage over such funds. 


Follow Economic Competition System 


has 


declares. 


compensation 


lic 


by 


In providing such insurance, Mr. Dor- 
sett stated, companies have operated 
under the system of economic competi- 
tion still dominant in this country, 
which here the CIO seeks to destroy. 
That competition has resulted in in- 
creased efficiency so that required pro- 
tection has been provided at the lowest 
possible premium rate, and cumbersome 
state-operated bureaucracies have been 
avoided. Under a competitive system 
the companies have aided industry and 
cooperated with labor in developing a 
high degree of safety for employes 
through accident prevention. They have 
followed the generous course, and 
through skilled medical care have re- 
duced the amount of permanent im- 
pairment of injured workers. If the 
veil of secrecy that surrounds the oper- 
ation of monopolistic state W. C. funds 
were lifted, the superiority of the com- 
petitive system would be starkly re- 
vealed, he said. j 

The New York C.I.O. has launched 
a campaign to eliminate all profits from 
the private insurance of workmen’s com- 
pensation by establishing a monopolistic 
state insurance fund. It will ask for a 
joint legislative inquiry into the opera- 


tions, costs and profits of private in- 
surance of W.C. with a view to ex- 
posing “the greed and hypocrisy of 


those who complain of the cost of work- 
men’s compensation on the one hand 
and at the same time seek to swell the 
profits that private interests are making 
out of the program.” 

It is distributing a pamphlet entitled 
“Don’t Let Them Scuttle Workmen’s 
Compensation,” written by Henry 

(CONTINUED ON PAGE 28) 
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ultimately to state governments taking 
over that business. Consequently, he 
appears not to favor compulsory in his 
state where such a bill has been intro- 
duced 


rhe 


Pros and Cons of 
Compulsory Go on 


New 


week that if a 





apparently favors a 
responsibility law 
unsatisfied judgment 
been introduced to ef- 
but action 


governor 
Pe nl, financial 
coupled with an 
fund. Bills have 
fect these types of legislation, 


Governor Driscoll of Jersey in 


dicated last substantial 


states compulsory 


it may lead 


number of adopt 
automoile liability insurance, 
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Producers In 195 9 





J A strong mutual company writing 





a general business, offering many forms of 


participating contracts. 





¥ A sound stock company with the same management ex- 





perience, w riting on a non-participating basis. : 





J A 110 year tradition of claim settlements designed to 


satisfied clients for both company and producer. 4 






produce 


Jf A consistent program of nation-wide advertising—featur- 


_> 


ing our belief that the public is best served through the 
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competent, independent agent or broker. 4 


¥ 22 branch or service offices from coast to coast, adminis- > 
tered through three fully-staffed divisional headquarters. ? 
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is not expected until after the legisla- 
tive recess in March 

The New York Times published an 
editorial favorable to compulsory, using 
as a springboard the report of the New 
York insurance department on the prob- 
lem of the unins sured motorist. 

“This report,” the Times editorial 
stated, “with its clear reasoning, shows 
how little validity there is to the argu- 
ments against compulsory insurance, 
how falacious it is to close the door 
to such insurance in New York because 
of certain defects in the Massachusetts 
system. We have already wasted years 
in coming to grips with this problem. 
Why waste more time gathering sta- 
tistics that cannot alter the decision?” 

Superintendent Bohlinger has taken 
occasion to reiterate his position with 
respect to compulsory auto insurance, 
which is that the department is not 
recommending any specific course of 
action and that it made the study as “a 
factual, objective analysis of the prob- 
lem” and its insurance aspect because of 
the legislative and general interest. 


Babbage and Wunner of 
Bankers Indemnity Are 
Honored at Retirement 


E. H. Babbage, 
Bankers Indemnity, 


vice-president, of 
and W. H. Wunner, 
assistant secretary of Bankers  In- 
demnity and American, were honored 
by their associates at a dinner at Newark 


last week on the eve of their retire- 
ments under the pension plan of Amer- 
ican group. 

Fellow officers and friends of Mr. 
3abbage and Mr. Wunner presented 
them with fresh and salt water fishing 
tackle as parting gifts. 

Mr. Babbage entered insurance in 
1910, serving successively with Ocean 
Accident, Globe Indemnity and New 
York Indemnity. 

Mr. Wunner, who will retire March 
1, was with Frankfort General, Royal 


and Eagle be- 


3ankers 


Indemnity 
fore joining 


Puts $25,000 Auto Award 
on Installment Basis 


The installment plan method, this one 
to extend over a period of 52 years, has 
been applied to the payment of a $25,000 
judgment awarded in an automobile ac- 
cident suit by Judge Troland of New 
London county, Conn., superior court. 
The suit was brought by Joseph Sil- 
vestri of Westerly, R. I., against Wil- 
liam and Willard Wilkinson of North 
Stonington, Conn. The judgment is 
payable at $40 a month. 


Mich. Auto Accident Bills 


LANSING, MICH. — 
considerable interest to 
carriers have been introduced in 
Michigan legislature. 

One by Rep. Fred Beardsley of Ox- 
ford, local agent, would permit service, 
in actions arising out of automobile 
accidents, on the secretary of state in 
all instances in which the defendant 
held a Michigan operator’s license. 

Another house bill would provide that 
the report now required to be filed with 


Indemnity 
Indemnity. 


Two bills of 
auto-writing 
the 


police authorities in the case of a per- 
sonal injury accident be made in dupli- 
cate, with one copy forwarded by the 


state police commissioner to the secre- 
tary of state to comply with another act 
which requires a separate filing on such 
accidents. 


Perry Joins United Pacific 

Herbert T. Perry has joined United 
Pacific as underwriter at Portland, Ore. 
He was for six years with American- 
Associated as payroll auditor and under- 
writer at Portland, and before that for 
16 years with Bates, Lively & Pearson 
in the accounting and underwriting de- 
partments. 


Ohio Inspection 
Pataskala (O.) 
in the home. 


Julian M. Bowers, 
Bureau, addressed the 
Lions Club on fire safety 


W.C. Excess of 
Loss Hard to Get: 


Considerable business is movin 
in the market that writes excess Of 
cover on workmen's cor m pensation, 
of these accounts are self- -Insurerg, 





many of them are employers of 
numbers of personnel. As the 
ence on the W.C. line generally 


soured for reinsurers in states like 
fornia and New York where there 
limit on medical, reinsurers have bes 
quite unenthusiastic about writing 

Aggregate excess appears to be 





bund. But even specific excess jg 
to get; the price is high, and the 
tentions have gone up. Reinsurers 


adays talk about $50,000 retention, 
insurers find it almost impossible 
buy as low as $25,000. 


a 
To London via U. S. Insurer 3 


It is sometimes difficult to get 
ness in London Lloyds in States fi 
New York where Lloyds is nog 
mitted. This apparently explains 


there are contracts being arranged tim 
days through a U. S. insurer, auth 
to do business across the country, 
insurer, in turn, reinsures the busiiey 
100% in London. For this the ¥§ 


insurer receives a fee, a fairly subst 
tial one, in dollars that will reim 
it with a little over for the detail 


it will probably have to handle. 7% 
just that some of these U§ 
insurers retain a slight amount of® 
liability, though this is said to be fim 
This kind of an arrangement incl 
the proviso that Lloyds will provik 
loss reserves by year-end in order 
protect the insurer’s surplus. 

According to those on the street wil 
deal in this line, Indemnity of Now 
America, American Re and Generali 
provide the substantial domestic magkt 
for the cover. 


possible 


Hospital Plans Interested 
in War Damage Legislation 
WASHINGTON — Hos pitala 


other group plans have become & 
terested in the war damage legisla 
situation. Blue Cross, for example, h 
indicated to the Senate banking con: 
mittee it might be interested in cor 
ferring with members of the Frear su 
committee or staff members on the mat 
ter. 

However, committee members hart 
been so busy on other matters, inclu 
ing study of the mortgage market, RF 
nominations, mobilization, ete., it is e 
plained, that Frear has not been able 
to get around to further war damagt 
conferences or arranging for hearing 
on the subject. 

Meanwhile, word comes from certa! 
government departments that the W 
damage problem is going the rout 
again among them, with requests t0f 
“comment” on the budget bureaus over 
all war disaster bill. Among those cot 
tacted for such comment has been 
surance Director Kane of the Deifen 
Department. 

Meanwhile, also, the national secur! 
resources board is reported conductits 
a study of war damage matters. 42 
agency is interested in 
volved in rehabilitation of 











damage 


property for defense production, in eve 


of enemy attack. 


CTA Rates Up 28.5% 


The Chic ago Transit 
approved an insurance agreement wi 
Lloyds of London providing public Ia 


bility coverage in excess of $100, 000 ane 


extending to $1 million. Coverage ‘8! 
personal and property damage liabiltt 
on the elevated-subway system. 
premium for one year is 
pared with $42,000 last year. The 
is self-insured on the first $100,000. 
It is reported that Lloyds h 
of 28.5% 


the higher rate, an increase 


Was agreed upon. 


February 7 
———— 


problems in 


Authority has 


$54,000 com 


had fe 
fused to reinsure on the elevated ol’ 
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What has a sewing machine 
to do with the price of auto insurance? 


An executive of another insurance company recently visited 
State Farm’s home office in Bloomington. Like other visitors 
before him, he was startled to find a sturdy, homey-looking 


sewing machine side by side with the rows of modern busi- 


is stitched to the application with stout thread. Both paper 
clips and file folders are thus eliminated. 
This single practice, multiplied by 2 million policies—in 


the auto company alone—eliminates: 2 million file folders, 


ago ness machines. 2 million paper clips and one mile of filing space and equip- 
lds == 
the Dele “What is the sewing machine for?” he asked. ment. In addition to these savings, this practice is a better 


onal secutl! 
1 conducting 
latters, 1% 
yroblems 

of damage 
Hion, in evel! 
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° 

thority 
eement wi 
¢ public la 


$100,000 a 


verage 1s 10! 

age lat State Farm Mutual Automobile Insurance Company 
‘stem. ¢ 
54,000 com State Farm Life Insurance Company 

_ The U4 : ’ ve : ’ 

100,000. State Farm Fire and Casualty Company 


-ds had fe 
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We were happy to explain that it’s one of the many operat- 
ing economies which help cut costs for State Farm Mutual 
policyholders. 

Here’s how the sewing machine helps. All correspondence, 


other than routine claims, which pertains to a given policy, 


safeguard against loss, and makes filing easier. 

This use of the sewing machine is just one example of the 
many operating efficiencies pioneered by State Farm Insur- 
ance Companies to keep overhead low and reduce the cost 


of insurance. 


State Farm Insurance Companies 
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lellan, in 1916. R. L. Maclellan joined 


Provident in 1928 and in recent years 
has served as a member of the execu- 
tive and finance committees, and as 
chairman of the agency committee. 
Provident’s A. & H. premium income 
in 1951 set a new record — totaling 
$33,784,242, a gain of $5,529,919 over 
1950. This sets a new one-year record 
for gain in A. & H. premium income. 


Detroiters to Hear Coursey 
William G. Coursey, executive sec- 
retary of the International association, 
will speak at the Feb. 12 meeting of 
Detroit Assn. of A. & H. Underwriters. 


2 Companies in Conference 


Preferred Life of Dallas and Eco- 
nomical Mutual Fire of Kitchener, 
Ont., have joined H. & A. Underwriters 
Conference, which now has 170 com- 
pany members. 


Doolen Now Vice-chairman 

Paul D. Doolen has been appointed 
chairman of Bankers Life & Cas- 

He has been industrial sales man- 
ager of A. E. Staley Manufacturing Co, 
and vice-president of Staley Sales Corp., 
ll. He joined Staley in 1944 as general 
attorney. Previously he had practiced 
law at Chicago and Waukegan, Ill. He 
is a Harvard law sc hool graduate. 


Century Names Straus 


Century Indemnity has appointed 
Samuel B. Straus as manager of the 
A. & H. department of its New York 
office succeeding K. R. Thompson who 
has joined Puandion Life. 

After army service Mr. Straus re- 
Krantz to Manufacturers 

Walter Krantz, manager for the past 
two years of the casualty department of 
the Osborn & Lange agency of Chicago 
has gone with the Chicago office ot 
Manufacturers Casualty. He will train 
for a future branch office managerial 
position with the company. He was for 
a number of years with American Auto- 
mobile in Chicago. 





L. W. Van Aken, Pd nage wa of 
Lumbermen’s Mutual Casualty, has been 
Greater Los 
National Safety 


reelected president of the 
chapter of 


Ang 
Council. 


reles 


sumed his duties in A. & H. latin 
and sales training for Continental Cas- 
ualty. His work with the Century will be 
along similar lines. In addition, he will 
continue to conduct classes in A. & H., 
disability benefits and group insurance 
at several local business colleges. 


Ask Study of R. I. Disability 

PROVIDENCE — A complete study 
of Rhode Island’s unemployment com- 
pensation and cash sickness programs is 
ordered in a bill introduced in the gen- 
eral assembly this week for the Rhode 
Island CIO. 

The study would be undertaken by a 
seven-member commission named by 
Governor Roberts. It would report by 
Feb. 1, 1953, with “recommendations de- 
signed to stabilize the funds and at the 
same time provide adequate benefits to 
employes rightfully envtled to them.” 


Sterling Brokerage Head 


Carl V. Sterling of Chicago has 
taken charge of the brokerage depart- 
ment of the John T. McDonough agen- 


cy of Massachusetts Indemnity at Chi- 
cago. 

Julius W. Reis has been elected a 
director of Inter-Ocean to fill a vacancy 


created by the death of H. A. Converse. 


Kansas Assn. of A. & H. Under- 


writers, meeting at Wichita, heard Mil- 
ton Zacharias, Wichita attorney, vice- 
president of Exchange Clubs of 


America, speak anti-American in- 


fluences. 


on 


COMPENSATION — 


Deny 7.8°/, “Comp” Rate 
Hike Proposal in Minn. 


ST. PAUL — In a delayed order just 
issued, Minnesota compensation insur- 
ance board has denied requests of the 
rating bureau for a rate increase 
and tor a $10 expense constant on poli- 
cies with an annual premium under $500. 
It approved the one cent occupational 





7.8% 


disease loading in the bureau’s pro- 
posal. 
The order was a relief to agents. They 


have been hampered in writing business 
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of your Reinsurance requirements. 
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since Jan. 1 because they could not 
quote their clients the rates. This is the 
first time in many years that the rate 


order has been held up so long. 

Still to be decided are the rates that 
became effective Jan. 1, 1950, which 
employers protested and have carried to 
the state supreme court. - increase of 
8.2% was approved then. A decision is 
expected some time in March. 


“Comp.” Hike 


A bill raising work- 


Advance Va. 
RICHMOND — 


men’s compensation benefits from $20 to 


$25 a week 
house. 
increase 


has passed the Virginia 
It turned down amendments to 
benefits to $30 a week. 

The bill would increase benefits for 
total disability from $7,800 to $10,000 
and the burial benefit from $150 to $300. 


Require Cal. Bureau Change 


As a amendment to 
the ( effective 


new 
insurance 


result of a 


alifornia _code, 


_ NEWS OF THE CASUALTY COMPANIES. 


February 7 1 


SS 
Jan. 1, California Inspection Rate 
Bureau, workmen’s compensation ; 
making body and statistical bureau, ms 
revise its constitution and by-laws 

also requires that compensation | buress 
be licensed. 





In order that there should be ; 
lapse in its operations, Commissig, 
Maloney immediately icensed the 


reau, which was created in 
expected that there will 
in the manual. 


1915, | 
De some chane: 


Pa. Compensation Rates Ay 
Up an Average of 11% 


Commissioner Leslie 


_ l c has approved 
vision of rates tor 


workm en’s comper 








tion insurance as proposed by P. 
vania Compensation Rating & Ip 
tion Bureau. The revised rates, y 
are on the average 11% hig sher, 
necessitated by amendments enacte 
the 1951 legislature, increasing hep, 
as of Pec 2. 





Aetna Casualty 


Premiums Reach 
$106 Million Total 


\etna 
1951 
which 


Casualty’s 
reached a 
was 


premium income in 
figure of $106,715,732, 
an inc $16,189,688. 
There was an underwriting 
170,023 due to the experience in 
pensation, liability and auto P.D.L. 
Net surplus was reduced from $35, 4: 
474 to $34,985,491, but contingency re- 
serve went up from $12% million to 
$14,600,000. This increase represents in- 
vestment gains arising from net profit 


rease of 
1 cf eo 
1OSS OT $2,- 


com- 


on sales and from net market apprecia- 
tion. The assets were $195,471,342, in- 
crease $18,653,672 
Included in the premiums of Aetna 
Life were A. & H. writings of $122,- 
369,675, which is an increase of $27,- 
914,235. 
Automobile Gains All Ways 
\utomobile of Hartford had pre- 


miums of $48,931,014 which compared 
with $44,540,179 the previous year. Sur- 
plus was $19,814,471, increase $1,716,403. 
The contingency reserve is $6% million 
which is an increase of $1,050,000. 
There was an underwriting profit of 
$3,280,084, and net surplus is $19,814,471 
against $18,098,068. The assets were 
which is an increase of $5,- 


as 





> 


$85,982.77 
.O1%- 
Premiums of Standard Fire of 
ford were $7,926,433, 
$236,701, 
reserve, $1, 
836,404. 


O86 
Hart- 
underwriting profit 
surplus $4,680,245, contingency 
200,000 and assets $17,- 


Maryland Casualty 
Premiums Up 1 


Maryland Casualty recorded an aol 
14.1% in net premiums writte! 

last year, the total being $75,059, 201. 
This was a record high. There was a 
statutory underwriting loss of $1,129,330, 
but there was a net income of $2,493,032 
after providing for all taxes of § $2,87 3,- 

222. Surplus to policyholders is $32.- 
87,492. 


crease of 


Hartford Steam Boiler 1951 
Writings Up $2 Million 


Hartford Steam Boiler written pre- 
miums for 1951 were $17,465,125, up 
$2,025,320 over 1950, the previous record 
high. Earned premiums, at $13,916,579, 
were up $1,583,783 over 1950. 

Incurred losses totaled $3,875,350, with 
a ratio to earned premiums of 27.7% 
compared with 24.9% for 1950. 


The heavy volume of writings re- 


earned premium reserve and a statute 

underwriting loss of $84,911 j 
Surplus increased 

Dec. 31 the surplus to polic 

$12,435,316. \ssets 

$5,082,664 higher th than a year earlier 


__ SURETY 


by $890,475 














Check $25,000 Shortage 
in Dodger Ticket Account 


The Kings 
is investigating a 
shortage in the ticket 
Brooklyn Dodgers | 
Dodge have a fidelity 
don Lloyds. 

The chance for 
and ticket manipulation } 
creased last year when the Dodgers! 
i plavoff for the pennant to the \ 


listrict attorr 
reported $25 
accounts ort 
“ 1 YW 7 7 
yaseDall tear 
bond in L 


county <¢ 


1 11 . ond 
pooKKeeping éf 


Was Va 





York Gian ts and had to return mo 
than $500,000 sent in for world se 
tickets. 


Coast Contracts Awarded 


The Griffith Co., Los Angeles, 
been awarded the contract for constr 
tion of 1.7 miles of the Ramona Free 
in Los Angeles county at $2,307) 
National Surety is on the payment # 
performance bond. 

Los Angeles Harbor Commis 
has awarded a contract for certa 
struction work at the passengef-tat 
marine terminal to Davies, Keusder 
3rown, E. S. McKittrick Co. and Mat 
Corporation at $2,238,640. Amer 
Surety is on the bond the two 
and Fidelity & Deposit for Macco. 


Goes to Lunch w with $38,000 


the prim 
coverage 











fi T 


Hartford Accident has 
bankers’ blanket bond 
Chemical Bank & Trust Co., 1100 
Brooklyn branch of which last % 
Martin G. Olsen, 36, teller, wet! 
lunch with $38,225.06 and didn't & 
back. He was reported to be mo 
about finances and was separated 





his wife. a 

He was characterized as quiet * 
reserved, a non-drinker but inclined 
ant igh clothes. His take home pay ' 
said to be $52 a week 


To oes About Masceties 

Detective Vitale of the narcotics © 
reau of the New York police or 
ment will discuss the drug evil at 
Feb. 11 luncheon meeting of the Cas 
alty Underwriters Assn. of New Jers 
at Newark. 


William A. Graham of the law wt 
Niles, Barton, Yost & Dankmey@ ” 





Ruhienare has been elected a directo” 


quired an increase of $3,548,636 in un- Maryland Casualty. 


F.& 
Hit N 


Earni 


Net inc 
1. beto 
$2,800,43 l, 

















Sulliva 
and W 


Commi 
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10FK Col 
there is ; 
. Thr 
men wot 
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a Yt 
mprovec 
judic cial 
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John \ 
agent by 
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Pectin, Ba 7. & D. Premi ums WSB Application \ 


ny pensati On r 
cal bureay, m 


nd by-law, “| Ait New Peak, Forms for Approval . \ Specialists in Auto Insurance 











‘ns ation | bures: a D f P] P . : d | bs, 
should be . Earnings //rop oO ans Frinte 4 / oD 
_Commiss: e Net income of F idelity & Deposit in WASHINGTON—Formis on _ which ; Po 4 a 
‘ ensed the Pg fore federal taxes, amounted to to apply for new or increased welfare : a SF wt 
‘in 1915, | =9 900.431, President B. H. Mercer benefit plans have been printed and a . > a4 ) 
re some change * .d in his annual report. After pro- should be in the hands of wage stabili- % = / : 
for taxes and miscellaneous ad- zation board regional offices by the end . A ~ \ 
‘ements, F. & D’s net earnings from of this week. The press run is 400,000. \ 4 
1 Rates Ay Q a erations were $1,907,717, or $6.36 Acknowledgements will be by post- ’ ' 
f 1]° ser share. This compares with $2,343,- card and will be sent as promptly as , 
Io 9 or $7.81 per share in 1950. possible. They will be in three forms: . ] 
a? ss pret mium writings were $25,- 1. If the WSB staff finds that the + ao 


aS approved « : 4 . . 1 . 
en's cane 0:50 the largest ever. Contributing application does not exceed the review 
. : : to these results were the criteria, the acknowledgement card will 


















1 hy PD | 
: a aT = ‘renewal premiums received state that the plan is af pproved. It is < 
1 rates y volume of fidelity business planned to send out these cards within ; . \ 
© higher, had been converted in 1945 from 10 days of receipt of app plications. If 
ents enacte 1ual premium basis to a three- such a card is receive I, the employer J 
easing hens wr term basis wont have to wait until 30 days are up ? - 
Net premium income was $18,604,732, but can proceed immediately to put the 
ee crease of 12 2% and exceeding the pian into effect. 
os mpany s best pre vious year by $550,- B, If the staff conside rs that the ap- 2 
on plication needs a cioser look Deiore get- a ; 
ANIES Losses of $5,789,892 were incurred, ting a_ green light, a card merely a ‘Ne 
eoduciig a ratio to earned premiums acknowledging receipt of the applica- — _ 
ay _ 1 . 2 ; w 1] y 
and a statute $4% compared with 29.6% in 1950. tion will be sent out If the employer 
911 is report perating expenses increased slightly hasn't received any further communica- 
‘ 50.9% of premiums written as against “on from WSB witl lin 30 days of the 
~ Of postmark date of the acknowledgement O 1 O00 OOO 
$38,598 After providing for all statutory and card, he can go ahead and put the plan ver : . 
ae 1 reserves, net gain from ito effect. It should be noted that the 





year earlier 








‘amounted to $1,556,852, 30 days run from the postmark date 
1.149.864 less than in 1950. To- and not the date of mailing the applica- 


nt income, excluding profit tion or when WSB would presumably Car Owners are 
f securities, was $1,226,270 receive the application. Postcards will 

taxes, up $115,039. be sent out as promptly as possible to 
ments totaled $900,000, Prevent needless delay in starting the 


he same as last year. 30-day period. 
. $195,000 to cover the . 3. If the WSB staff can tell definitely 1n OO ands 
recular dividend of 63 that the plan applied for is going to 


Account 


007.717 was added to ‘require examination, the employer will 


istrict attor she 7 ( on -a tank maa wid lew 
yorted $23 nerez that item to $17,238,- Teceive a Card, mailed within 10 days e 
ccounts of t I Assets increased by after WSB gets the application, saying 
JUTLES OF ‘ - < pb 1 1 ° af 
vall team, Txf $2,863,966 to total $52,317,780. that the plan must await examination Wl 





by the staff before being put into ef- 
tect 


keeping exe} Sullivan Wants State Auto ) ae oo 


was vasly and W. C. Rating Bureaus Security Fund Bill in N. J. A 
int to the \ Commissioner Sullivan of Massachu- A bill to establish a motor vehicle 


o return mo§ setts has urged the legislature to set up liability security fund has been intro- 
r world sere— s rating and statistical bureaus for duced in New. Jersey. Insurers would INSURANCE COMPANY 
ien’s compensation and — be assessed for a fund equal to one- 

auto insurance. Governor ever half of 1% of annual premiums. ay 
warded nad recommended an auto rate bureau. ets Home Office, Chicago 
nder Sullivan’s proposals it would set 


: Ang eles, W. C. as well as auto rates. The pro- . : 
t for consi ee oe eee '€ Pro- Mass. Flat Rate Bill Killed 


t posals are not expected to get far. 


bond in 

















mona Free Sullivan said he was more than ever [he Massachusetts house has killed 
at $2,307,08 convinced after a year’s experience in the 1952 version of the perennial flat 
€ payment § the office that the auto statistical bureau rate bill for compulsory auto liability 





n the insurance department. insurance. 
tthe commissioner has to fix rates, he 



















hantid +- 1 Ps : 
: should start where rate making starts 
assenger-Gie® with the information from the compa- 
, Keusd nies 
C o. and Ma = 





10 A 


x Popese N.Y. Court Probe | “This file helps you 


r the tw 
to Help Speed Litigation 





38,000 \ resolution calling for an investi- . 
; the prim Ratt _ ot New York state courts to C our e 1en S 
coverage tvelop recommended legislative and 
t Co., fron onstit itional changes has been intro- 
tuced in both houses of the legislature. 








ee “ 
ich last ¥ , 
eller, went h€ purpose of the suggested inquiry 





d didn’t co ooo i eliminate the congestion in court 

to be mom— \“nGars, particularly those in New! [HIS IMPORTANT FILE, containing vital information about 

separated ff nal county on negligence cases where  ndices Condit Te ee Rada 4 litte Senen? 
there is a four-year delay in tort litiga-| American Credit Insurance, helps you make your c ien 

as Baw , nm Three pee a | insurance programs complete. Made up in handy size for 

at ich ‘en would constitute the investigating oe ~ a fe 

ole pay | tommittee. They would have a $50,000 filing or carrying in briefcase. 


‘ppropriation to conduct their survey| {7’S FREE—SEND FOR IT TODAY. Phone our office in 


and report b . . . . 
= ae he legis] ack to the next session Of) Jour city or write to AMERICAN Crepit InpemNity Com- 
¢ legislature. The appellate division : . 





tics of the supreme court has already named || PANY OF New York, First National Bank Bldg., Baltimore 
comr 
narcotics Aen mittee to study and recommend 2, Maryland. 
police des indie procedures for speeding up 
J Cla | 
the C a AMERICAN 


y of the Cas 


«New Je] Lane in New Jer Jersey Field American Credit Creoir INDEMNITY 


John W. Lane has been named special COMPANY CREDIT INSURANCE 


‘gent by Fire Association in south and 

com ip Cen = F j P TS FOR 
the law frm" a New Jersey temporarily to re- lh iSUuUrdal ice Oar Hew Yom SPECIALISTS 
Dankmeyet © sag State Agent John B..Kunkely, 60 YEARS... 

da director ® 1s on leave of absence because of 


illness, | GUARANTEES PAYMENT OF ACCOUNTS RECEIVABLE 











CASUALTY 


FtieNATIONAL UNDERWRITER 


February 7, 199 








Fur, Jewelry Experience 
Shows Revisions Need 


(CONTINUED FROM PAGE 5) 


won’t have to pay the federal tax on it. 


SI 


th 


or 


ty 


1e gets no bill of sale. She does get 
e overappraisal. The merchant may 
may not be paying the tax but the 
pe individual or store involved in this 


sort of thing is the type that will give 


th 
in 


e phony appraisal. And the coat is 
sured for the exaggerated worth. 


Frown on Valued Policy 


in 


This has led to agitation for new fur 
surance forms. Some’ underwriters 


would like to issue an actual cash value 


fu 


r policy. With it they could pay 


claims on a cost less depreciation basis 


re 
al 


th 


praiser 
are | 


eardless of the original false apprais- 
Companies are much more strict than 
ey were in making sure that the ap- 
isn’t jacking up the value. They 
e less interested in the valued policy 


for general use. Some would like to 
continue issuing it only for certain 
risks. Some are not issuing a valued 


any more. Others say 
isn’t a valued policy, 
on renewal the value 


fur policy at all 
that their policy 
others depreciate 
of the coat. 
Women seldom want replacements 
for their fur coats, they want cash, add- 
ing further evidence of collusory intent 


aside from basic changes in feminine 
taste. 
The lack of good, trained under- 


writers is not helping at all in the loss 
situation. The man with about five 
years of experience who knows the 
business and can qualify for a job at 
$6,500 or $7,000 a year is hard to find. 
mediocre fellows 


There are many 
around worth somewhere less_ than 
$5,000 a year. When the underwriting 


is left to them, it isn’t done very well. 

Insurance Federation of Illinois will 
conduct its annual luncheon April 7 
at the Palmer House, Chicago. 


CIO Has Adopted Tactic 
of the Big Lie: Dorsett 


(CONTINUED FROM PAGE 21) 


Mayer, New York attorney, who was 
special counsel to a legislative committee 
that looked into W.C. costs in 1921-23. 
This pamphlet charges Associated In- 
dustries of New York and the private 
insurers and their producers are at- 
tacking the present system of W..C 
coverage through charges of exorbitant 
costs and too high benefits. The in- 
surance interests aim to wreck the state 
insurance fund or restrict it as severely 
as possible, C.I.O. claims. 

Apparently the C.I.O. is aiming at 
Associated Industries’ proposal to create 
a court specifically to review decisions 
of the Workmen’s Compensation Board 
on matters of fact and law, and to ef- 
forts of insurance agents to curb the 
solicitation of W.C. business by the 
state fund. 

In Albany John L. Train, president 
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INDEPENDENT ADJUSTERS 5 





COLORADO 


ILLINOIS (Cont.) 


<a 


MICHIGAN (Cont.) 








KEMPNER CLAIMS SERVICE 


— ROCKY MOUNTAIN STATES — 


INSURANCE ADJUSTERS 


ALL LINES —— 


1068 Gas & Electric Bldg., Denver, Colorado 
Telephone Taber 5736 





Phone HArrison 7-3230 


THOMAS T. NORTH, INC. 
ADJUSTMENT COMPANY 
Adjusters All Lines 
175 W. Jackson Blvd., Chicago 4 











DIST. of COLUMBIA 





DICKSON ADJUSTING CO., INC. 


1627 K St. N. W., 
REpublic 6389 
Washington, D. C. 
ranches 
Annapolis, Md. 
Phone 2649 
Pocomoke City, Md. 
Phone 671 


RP», 








FLORIDA 





MIAMI 
RAYMOND N. POSTON, INC. 


Adjusters all lines 
159 S. W. 8th Street, Telephone 9-6449 


FT. LAUDERDALE—124 S. E. 2nd Street 
PALM BEACH—5I8 Lake Avenue, Lake Worth 
KEY WEST—Refer to Miami Office 











LEHNHARD-BURGESS 


CORPORATION 
MIAMI 


Adjusters for all lines 
Phone 9-4708 2828 Biscayne Bivd. 








ILLINOIS 





Adjusters All Lines 


E. S. GARD & CO. 


Chicagoland Claims—Since 1920 


175 W. Jackson Blvd. WAbash 2-8880-1 








Tel. HArrison 7-9381 
JAMES J. HERMANN CO, 
175 W. JACKSON BLVD. 
CHICAGO 4 


General Insurance 
Adjusters 


Aurers, Ill—P. O. Box 13 
Joliet, Ill—226 Herkimer S. 
Joliet 8-6704 








MICHIGAN ADJUSTMENT BUREAU, INC 
208 N. Capitol Ave., LANSING 7 
- Phone 21687-8 


Branches 
Detroit Saginaw Kalamazos 
Battle Creek Grand Rapids Flint 
Benton Harbor Traverse City 

















TOPLIS & HARDING 
WAGNER & GLIDDEN, INC. 


Insurance Adjustments 


All Lines 
Chicago Boston New York 
Los Angeles Detroit 











MASON WILKES, JR. 


Company trained, experienced, Negro 
“Specializing in the Negro Claimant’ 
WAbash 2-0766 
175 W. Jackson Blvd. Chicago 4, Illinois 





NEVADA 





R. L. GRESHAM & CO. 
General Insurance Adjusters 
Phones 4733—6164 


41¢@ E. Carson Avenue 

LAS VEGAS, NEVADA 
Servicing Southern Nevada—Soutb- 
western Uta ngman, 

and Needles, California. 














INDIANA 





DUNCAN & SWAIN 
Third and Main Bldg, Evansville 8, I 
General Insurance Adjusters Operating Io 
Southern Indiana 
Southern Illinois 
Western Kentucky 
Northwestern Tennessee 
Southeastern Missouri 
Branen office: 428. Broadway, Paducah, Ky. 














O. R. BALL, INC. 


Fire — Inland Marine — 
Allied Lines 
1542 Hanna Building 
Cleveland 15, Ohio 
Phone: SUperior 1-785@ 














D. J. SCOTT 


INDEPENDENT ADJUSTER FOR INSUR- 

ANCE COMPANIES—FIRE—WINDSTORM 

— AUTOMOBILE — INLAND MARINE — 

CARGO — AIRCRAFT 
302 Home Savings & Loan Building 

Youngstown, Ohio 

Phones Off. 7-4384 & 7-4366 — Night 2-6434 
29 Years Experience 





INSURANCE CLAIM SERVICE 
Chanticleer Building, 24 North 6th Street 
Terre Haute, Indiana 
Phone Crawford 8288 
22 years experience, operating in eastern 


Illinois and western Indiana 
Legal personnel, all types of claims and losses. 











MARYLAND 





42 State Circle 


Dickson Adjusting Co. 







eer 
- “V Phone 2649 
<7 Annapolis, Md. 
Sk 1400 S. Market St. 
me 671 
Pocomoke City, Md. 
ys ae Ve 
1627 K St., N. W 


Washington 6, D. Cc. 
Phone REpublic 6389 





MICHIGAN 





THOMAS D. GEMERCHAK 
Insurance Adjustments 
All Lines 


416 Citizens Bldg., Cleveland 14, Ohio 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 





OKLAHOMA 





Cc. R. WACKENHUTH AND SON 


ADJUSTERS FOR THE COMPANIES 
ALL LINES 


507 Orpheum Building, Tulsa, Oklahoma 
Phones 2-5460 4-3850 





TENNESSEE 








LYNCH ADJUSTMENT CO. 
Home Office— 

Springfield, IHinois 

Illinois Branch Offices 


Alton — Champaign — 
East St. Louis — Peoria 








Robert M. Hill, Pres. E. B. Bystrom, Vice-Prea. 


The Robert M. Hill Co., Ine. 


INSURANCE ADJUSTERS 








Middle Tennessee Adjustment Co. 

Joe P. Moss, E. H. Reeves and Asseciates 
ALL LINES 

PROMPT SERVICE — NASHVILLE 

AND 100-MILE RADIUS 
Legal and Company Trained 
208-213 Melrose Bldg. Phone 8-3332 

NASHVILLE 
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of Utica Mutual, questioned the Cie 
statement that elemination of pri,,, 
insurers from W. C. would saye ty 
million in its cost. With the Most Me 
nomical and efficient administration »,. 
sible in a state department, Mr. Tras 
doubts if any reduction at all can; 
made in expense of processing lai, 
and administration. - 





Court Language Clarifies 
Bankers L. & C. Issues 

(CONTINUED FROM PAGE 24) 
following the investigative “Dlueprin 
of the procedures he must employ ¢,, 
have discovered the truth concerns, 
any matter about which his suspicic, 
caused the refusal to renew the Ticen 
of the company. 

The commissioner must investig: 
and he cannot compel the insuray 
company to copy its records and m 
them to him and to refuse to renew 
license because the company fails to 





so. The court comments that even 
permitted to gain knowledge of ; 
content of the company’s records 
having it mail copies to him rather ¢h 
by inspection of the originals as 9; 
vided by the law, Mr. Cravey could p 
require copies of non-existent recor 
nor copies of records which were on > 


in his own office. The court ruled 
the lower court erred in dismissing { 
petition for mandamus to compel th 
licensing of Bankers Life & Casyal: 

The decision says that renewal of 
license under the Georgia law must 
based on the financial condition of ¢ 
company or its manner of conduc 
its operations. The court commen 
“We find nothing that will sustain t 
refusal of the commissioner to issue 
license here. Any dissatisfaction { 
he might have or any opinion that 
entertains concerning the compa 
statement, financial condition and mar- 
ner of conducting business must 
supported by facts and there are no suc 
facts here. The law does not conie 
upon the individual who happens to! 
the insurance commissioner  unlimite 
power to entertain. dissatisfaction o 
opinions arbitrarily and capriciously ; 
a basis for refusal to renew the licens 
Ours is a government by law and n0 
by men 3y referring to informati 
that the commissioner shall require, t! 
law contemplates that he must requit 
it in the manner prescribed by law an 
it is made his duty to adopt that pro- 
cedure when necessary to require it 
formation which he desires as a bass 
upon which to act in issuing or refusit 
to issue a renewal the license. 
We adhere to that ruling here and! 
its application to the insurance c 
sioner hold that having the power 
duty to investigate this insurance com 
pany, to inspect its original records a 
take the sworn testimony of its agett 
he had a duty to do so and was 
authorized to impose upon the compat 
a duty to copy its records and refus 
the renewal of its license upon its fa! 
ure in that respect. 

“Furthermore, the petition shows ! 
the employes welfare account, abou! 
which the commissioner i 










or 








sought infor 
mation, is a deposit of money which © 
not carried in the statements of t 
company a company asset. It thv 
appears to be clearly within the field 
management and beyond government 
regulation.” 


N.A.I.C. Rate Group to Mee! 


Commissioner Cheek of North Cate 
lina has scheduled a meeting for A?™ 
16-18 of the N.A.I.C. rate and ratiié 
organization committee, of which he 7 
chairman. The meeting will be held # 
Chicago. 


as 


—— 


To keep advised on qualified attorser 
and adjusters write for your free copies 


HINE’ INSURANCE ADJUSTERS 


INSURANCE COUNSEL 
First National Bank Bldg., CHICAGO ! 
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Each month The American will 
present, in series, the nine most 
important reasons why an agent 
chooses a company to represent. 
These reasons are the result of 
an independent survey of over 
2,000 local agents nation-wide. 





FINANCIAL 
STABILITY 


THE AMERICAN INSURANCE COMPANY BANKERS INDEMNITY 


———_- 
LOSS PAYING 


RECORD 


ITS LOSS PAYING RECORD. In 


selecting a company an 
agent carefully considers 
the loss paying record. 
The prompt and equitable 
adjustment of all 
losses in normal times 
and through every 
catastrophe is a keystone 
in the operation of 


The American Insurance Group. 


J 


1,New Jersey 


INSURANCE COMPANY «+ THE JERSEY FIRE UNDERWRITERS 





A M O U_§ A ™M 


The Horseshoe. House 
Of lar: Awa iy 


CCORDING to an Indian myth, a mighty giant who 
A used Cape Cod for his bed flung his moccasins into 
, the sea because they were full of sand. The one 
nearest the mainland became Martha’s Vineyard and the 
other Nantucket 
l’ar-Away Island. 

The first whit 
a pfroup 
Mayhew of 


pounds and 


which in the Indian tongue meant the 
settlement on Nantucket was formed by 
who in 1659 bought the 
Martha’s Vineyard: his 
“two Beaver Hatts. 
for my wife.” Leader of the settlers was Tristram Coffin 
of Salisbury. Massachusetts. 


the most prominent on the Island. 


Thomas 
thirty 


and one 


island from 


price was 
one for myself 
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